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1. HaumeHoBanue JMCIUILIMHBI
HNucnumuna b.1.2.2.2.4.2. «IloBeaen4yeckue GuHaAHCHD.

2. IlepevyeHp IJIAHMPYEeMBIX Pe3yJbTATOB OCBOEHHUSI 00pa30BaTeJIbHON MpoO-
rpamMmbl (mepeyeHb KOMIIeTEHIHIT) ¢ yKa3aHNeM HHAUKATOPOB UX J0CTHKEHUS
U IVIAHUPYEMBbIX Pe3yJbTATOB 00y4eHHsl M0 JMCUMILINHE.

Huctuminaa «[loBenenueckue ¢uHaHCh) obecrieunBaeT (HOpMUPOBAHHE
CHEAYIOIINX KOMIIETEHIINM.

Tabnuna 1 — CTpykTypa MJIaHUPYEMBIX PE3YIbTATOB OOYUYEHUS MO AUCIHU-

IIJINHE
PesynbraTel 00y4yeHus (yMEHHS
Nupukaropsl Y 3HaHUs), COOTHECEHHBIE C
Kon HaumenoBanue
JOCTUKEHUS KOMIIETEHIIMSIMH/MHJUKATO-
KOMIIETEHIIMM | KOMIIETEHLIUU
KOMIIETEHIIH paMu JOCTHXKEHHsI KOMIIETEH-
0205
ITKII-1 CriocobHOCTb 1. Haxoaut u cuctema- | 3HATh KaKk HaXOJIUTh U CHCTe-
coOuparb U | TU3UpYeT HH(OPMAIMIO | MATH3UPOBATh HHPOPMALIUIO U3

00o01are maH-
HblEe, HEOOXOIH-
MbI€ IS Xapak-
TEPUCTUKH  CO-
CTOSHUA O0I111E-
CTBEHHBIX, KOp-
MOPATUBHBIX U
JMYHBIX (PUHAH-
COB

U3 CTaTUCTHUYECKUX U
MHBIX O(pULIMATIBHBIX HC-
TOYHUKOB, IIPOTHO30B,
CTpaTerui U MIaHOB JJIst
OLIEHKU COCTOSIHUSA Bu-
HAHCOB M (PUHAHCOBBIX
aKTUBOB ITyOJIMYHO-TIpa-
BOBBIX 00pa3oBaHMUii,
KOpIopauui u J0MOX0-
3SIUCTB.

2. JlemoHCTpHpYET
BJIaJICHHE COBPEMEH-
HBIMU MH(OpMaIOH-
HBIMHU TEXHOJIOTHUSIMHU
JUISL pelIeHus 3a1a4
yrnpasieHus: GuHaHCAMHU
Ha MakKpo- ¥ MUKPO-
YpOBHE

3. IIpoBoaut camocTos-
TCIIBHBIC HCCJICJOBaHUAI,

CTaTUCTHYECKUX U UHBIX O0(pu-
LUAJIbHBIX UCTOUYHUKOB, IIPO-
THO30B, CTPATErui U IUIAHOB
JUISL OIEHKU COCTOSIHUS (pMHaH-
COB U (PMHAHCOBBIX AKTHUBOB
yOIMYHO-TIPAaBOBBIX 00pa3oBa-
HUU, KOpHoOpayum U JOMOXO0-
3SIUCTB.

YMeTb HaXOAUTh U CUCTEMATHU-
3UpoBaTh UH(POPMALIHIO U3 CTa-
TUCTMYECKUX U UHBIX O(UIH-
QJIbHBIX HCTOYHUKOB, IIPOTHO-
30B, CTPATErUi U IUIAHOB JJIS
OILICHKHU COCTOSIHMSI (PMHAHCOB U
(MHAHCOBBIX aKTUBOB ITy0-
JMYHO-TIPAaBOBBIX 00pa30BaHMUii,
KOPIIOpaLUi U TOMOXO3SIMCTB.

3HaTh coBpeMeHHbIE HH(OpMa-
LIMOHHBIE TEXHOJIOTUU JJIS pe-
IIEHUs 337124 yrnpaBieHus Gpu-
HaHCaMH Ha Makpo- U MUKpPO-
YPOBHE.

YMeTb JeMOHCTpUPOBATH Blla-
JICHHE COBPEMEHHBIMU HH()OP-
MaIMOHHBIMU TEXHOJOTUSIMU
JUIsl peIlIeHns 3a/1a4 yIpaBJie-
HUs (UHAHCAMH HAa Makpo- U
MHUKpPOYPOBHE.

3HaTh Kak MMpOBOAUTH CAMOCTO-
ATCIBbHBIC UCCIICAOBAHMA,
HAITPpaBJICHHBIC HAa BBISIBJICHUC
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HaIpaBJIEHHbIE HA BBISIB-
JIeHUEe TPEHJOB pa3BH-
THs GUHAHCOB U (hUHAH-
COBBIX AaKTHUBOB Ty0-
JUYHO-TIPABOBBIX 00pa-
30BaHMM, KOPIIOpALUi 1
JTIOMOXO3SIICTB.

TPEHI0B Pa3BUTHS (UHAHCOB U
(MHAHCOBBIX AaKTHUBOB ITYO-
JUYHO-TIPAaBOBBIX 00pa30BaHMUii,
KOPIIOpALMiA, TOMOXO3SHCTB.
YMeTb MPOBOJUTH CaMOCTOSI-
TEJIbHBIC UCCIICIOBAHMS,
HAIpaBJICHHbIE Ha BBISBJICHHE
TPEHJIOB pa3BUTUS (UHAHCOB H
(DMHAHCOBBIX  AKTUBOB  I1yO-
JIMYHO-TIPABOBBIX 00Pa30BaHUIA,
KOpIIOpaluii, T0MOXO03SICTB.

[TKTI-3

CnocoOHOCTh
OLIEHUBATh IIO-
KazaTelmu Mpo-
€KTOB OromKe-
TOB, (HUHAHCO-
BBIX IIJJAHOB U
OTYETOB 00 HX
HCIIOJIHEHMH,
HCIIOJIb30BaTh
pe3yNnbTaThl
OIICHKH B XOJ¢E
pa3paboTKu
MPEIJI0KEHU I
10 Pa3BUTHIO U
YIIPaBICHUIO
oO11ecTBEH-
HBIMH, KOPIIO-
paTUBHBIMU |
JUYHBIMH  QU-
HaHCaMU

1. HdemoHcTpupyeT
YMEHHUE aHAIU3UPOBATh U
000CHOBBIBATH MOKa3aTeIH
(hMHAHCOBBIX TUIAHOB MYO-
JMYHO-TIPABOBBIX  00pa3o-
BaHU U CyOBEKTOB XO35IH-
CTBOBAHHUSL.

2. OneHuBaer cocTo-
sHue (UHAHCOB M (PUHAH-
COBBIX aKTHUBOB HY6HI/I‘IHO'
MPaBOBEIX  00pa30BaHMUH,
KOpIopauuid U JTOMaIIHUX
XO35IUCTB.

3.000CHOBBIBaET
HANpaBJICHUSI PA3BUTHUS
0OIIeCTBEHHBIX, KOPIO-
PaTHBHBIX U JTMYHBIX (H-
HaHCOB U COBEpILEH-
CTBOBaHUS yIPaBIICHUS
(UHAHCOBBIMU  aKTH-
BaMU MyOJUYHO-TIPaBO-
BbIX 00pa3oBaHMii, KOp-
nopauvid M JOMalIHUX
XO3SIICTB.

3HATh, KaK MPOBOJIUTH AHATIN3 U
000CHOBBIBAThH MoOKa3zaTenu ¢u-
HAHCOBBIX IUIAHOB MyOJIMYHO-
MIPaBOBBIX 00pa30BaHUM U CyOb-
€KTOB XO35CTBOBAHMUSI.

YMeTh JIeMOHCTPUPOBATH yMe-
HUE aHaJIM3UpPOBaTh U OOOCHO-
BbIBaTh IOKa3zaTrenu (puHaHCO-
BBIX TUIAHOB IyOJMYHO-TIPABO-
BBIX 00pa30BaHUN U CYOBEKTOB
XO3SIMICTBOBAHUS.

3HATh, KaK OLIEHUBATh COCTOS-
HUe (PUHAHCOB M (PMHAHCOBBIX
aKTHBOB  ITyOJIMYHO-TIPABOBBIX
oOpa3oBaHuil, Kopropanuii u
JIOMAIIHUX XO3MCTB.

YMeTh OLIEHHBATh COCTOSIHHUE
(UHAaHCOB U (PMHAHCOBBIX AKTH-
BOB IyOJUYHO-IIPABOBBIX 00pa-
30BaHMM, KOpIoOpamud u J0-
MaIllHUX XO3SHCTB.

3HaTh, Kak 0OOCHOBBIBAThH
HampaBJIeHUsl pPa3BUTUS OOIIe-
CTBEHHBIX, KOPHOpPATHUBHBIX H
JMYHBIX (PUHAHCOB U COBEPLICH-
CTBOBAHMS yINpaBjieHUs (UHaH-
COBBIMM AaKTMBaMHU IyOJIMYHO-
MpaBOBbIX 00pa30BaHMil, KOPIIO-
paluii ¥ JOMAaIIHUX XO35MCTB.
YMeTh 000CHOBBIBATH HaIlpaB-
JIeHUs pa3BUTHS OOILECTBEH-
HBIX, KOPIOPATUBHBIX U JIUYHBIX
(MHAHCOB M COBEPILEHCTBOBA-
HUS yIpaBiieHus: (UHAHCOBBIMU
aKTHUBaMM MYOJIUYHO- IPABOBBIX
o0Opa3oBaHMii, KopHopanuii u
JIOMAIITHUX XO3SIMCTB.




3. MecTO AUCHUIIMHBI B CTPYKTYpe 00pa3oBaTeibHOM IPOrpaMMbl

HuctuminHa «lloBenenueckue (GUHAHCHD) SBISETCS TUCHUIUIMHOM OJioka
b.1.2. «Yactb, popMupyemasi yaacCTHUKaMU 00pa30BaTEIbHBIX OTHOLIEHUN, ITUKIT
b.1.2.2. «Ilpodbuns u uwmkn npoduns (nmekTtuBHBIN)», b.1.2.2.2. «lukn mpo-
buna(anekTuBHbIN), Moayib b.1.2.2.2.4. «Monyns 4 UuctpymenTapuii punaHco-
BBIX pelleHui», yueOHOro IjaHa no HampasiieHuto noarotoBku 38.03.01 DkoHo-
muka, OIl «OxoHomuka 1 puHaHCHD («DUHAHCH U ypaBieHNe (PUHAHCOBBIMU aK-
TUBaMN»), ouHasi opMa o0yUdeHUsI.

4. O0beM TUCUMILTHHBI (MOYJIs1) B 3a4€THBIX €IMHUIIAX U B aKaJleMHuYe-
CKHX 4acax ¢ BblIeJIeHHEeM 00beMa ayIUTOPHOM (JIEKIUU, CEMUHAPHI) U CAMO-

CTOSATeIbHOM padoThl 00y4yaromuxcs (B ceMecTpe, B CECCHIO)

T36HI/II_[a 2 — O0BeM JUCHHUIINIMHBI B 3a4CTHBIX CAMHUIAX U aKaACMHUYCCKHUX

qacax
N Bcero Cemectp 7
Bup y4yeOHoi#i padoThl M0 AMCHMILINHE
(B 3/e 1 yacax) B (4acax)
OO0masi Tpy10€MKOCTh M CUMIINHBI 3 3.e./108 4. 3 3.e./108 4.
Konumaxkmmnas paboma — Ayoumopnuie 3auamus 34 34
Jlexyuu 16 16
Cemunapbl, npakmuyeckue 3aHsamus 18 18
CamocmoamenvHnas paboma 74 74
Buj texyiiero KOHTpoJis KonTtpomnpHast
pabota

Bun npomexxyTouHOM aTTecTauu 3auer

5. Copepxanue JUCUUILIMHBI, CTPYKTYPHMPOBAHHOEe MO TeMaM (pasje-
JIaM) TUCUMILIMHBI ¢ YKa3aHHeM HX 00beMOB (B aKaJeMHYeCKHX 4acax) U BH-
0B Y4€OHBbIX 3aHATHH

5.1. Conepkanue TUCUMILIIMHBI

Tema 1. Teopust 3¢ppeKTUBHOCTH PHIHKOB U PALIMOHAJIBLHOCTD IPU MPH-
HATHHU pPeLeHU.

Amepukanckuid 3koHOMUCT P. Ilumiep n coBetcknii s3xoHOMuUCT A. Kutos o
Hayayiax MoBeJaeHYeckuX (uHaHcoB. [IpoTHBOpeuUrs JIOTMUECKUX MPEANOCHLUIOK
TPaJIUIMOHHBIX (PMHAHCOB: PAIlMOHAJIBHOCTh YYAaCTHUKOB (PMHAHCOBBIX OTHOIIIE-
HUll, PUHAHCOBBIX HHCTUTYTOB, PHIHKOB, HETIPEAB3AThHIC PEIICHUS U MAaKCUMU3HUPO-
BaHUE COOCTBEHHOM BBITOABI IO 1bMU. [IpoTHBOpEUMS MIPAKTUUECKOTO MPUMEHEHUS
TEOpHi TPAAUIIMOHHBIX (PHHAHCAX HA peaJbHBIX PBhIHKAX: THUMNoTe3a 00 P dexTuB-
HOCTU PBIHKOB (I'OP), Moaenu OLIEHKH aKTUBOB, XapaKTEPU3YIOLIHME OTHOIICHUS
«puck-goxom» (CAPM), coBpemenHas moptdenbHas teopuss (MPT — Modern
Portfolio Theory). IIpoTuBopeuns gonymieHnil TpaaAUIMOHHBIX (PUHAHCOB: palKo-
HaJIbHOCTh MPUHUMAIOUIMX PELIEHUs, BCEOOIlee HENpPUSITHE PUCKOB, UACAIbHbBIE

S)



PBIHKU 0€3 «CHJIbI TPEHUS» B BUJIC TPAH3AKIIMOHHBIX U3/IEPKEK U HAIOTOB, JIETKUAN
JOCTYI K MH(POPMALIUK JIJIST BCEX YYACTHUKOB pbIHKA. Tpu QopMbl 3PHEeKTUBHBIX
pbiHKOB Dambl, KaK NOCIEIHUN OTBET KJIACCHYECKON TEOPUH HAa KPUTUKY MOCIIEI0-
Barenell [loBenenueckux punancoB. CBugeTenbcTBa HEAPGHEKTUBHOCTH PHIHKOB :
HapyIIeHUs TUIOTe3u 00 3 (PEKTUBHOCTH PHIHKOB B CJ1a00H U MOTYCHIBHOUN hopMe.
HeBo3MoKHOCTB apOUTpakEpoB BOCCTAHOBUTH 3P(HEKTUBHOCTH PHIHKOB.

Tema 2. OcHOBBI MOBeeHYECKUX (PUHAHCOB.

dumnocodckre 000CHOBaHUS HAyKU TTOBEACHUECKUE (UHAHCH. DUITOCOBCKOE
o0oCHOBaHUE MOBeIeHYeCKNX (uHAHCOB. UHCTpyMEeHTaNbHBINA TO3UTHBNU3M CTpO-
ruil nornyeckuii mo3utuBu3M. Kputuka nosegeHueckux ¢punHancon. ConuanbHbIe
0COOEHHOCTH HAYYHOTO COOOIIECTBA, KAaK TOPMO3 Pa3BUTHsI TOBEACHUCCKUX (PUHAH-
COB.

HetipoObuonornyeckne OCHOBBI TOBeACHUYECCKUX (GuHAHCOB. OCOOEHHOCTH
HEHPOIKOHOMUYECKUX UCCIIEIOBAHUN. JKCIIEPUMEHTAIIbHBIE METO bl HEHPOOHOJIO-
TMYECKUX MCCIIEeIOBaHUM MoBeIeHYecKuXx (puHaHcoB. Bompockl, pazpabarbiBaeMblie
HEHPOOMOJIIOTMYECKUMHU UCCIIEIOBAHUSAMU: TOTOBHOCTh UATH HA (PMHAHCOBBIN PHUCK;
pabota (PyHKIIMM TMOJE3HOCTH W IEHHOCTH, (POPMUPOBAHUS OXKHMJIAHUM, MPOIIECC
OoOy4eHHMsI, OllEHKa BEPOSTHOCTH, COIMAIIbHOE BIUSHUE Ha BBIOOp, B3aMMHBIC
YCTYIIKH, TIPOSIBJICHUS aJbTPyHU3Ma U COONIOACHUS MOPaJbHBIX HOpM. MexaHusm
NPUHATUS PUHAHCOBBIX PUCKOB MHIMBHUJIOM: KOHIICTIIIHS MTOJIE3HOCTH, IEPBUYHOCTh
AMOIIMM, OLICHKA BEPOSITHOCTEH, orpeierieHue Touek orcuéra. Kak oOiiecTBo Biu-
€T Ha (PUHAHCOBBIN BBIOOP: POJIb B3aUMHBIX YCTYIIOK, COTPYAHUYECTBO, IOBEpUE U
MecTh. CTpOEHHE MO3Ta, 30HbI MO3Ta U MX aKTHUBALMS MPU OLIEHKE PUCKA U MIPUHS-
TUU HETIPUATHBIX U MPUATHBIX pEIICHU. MeTOIbl ¥ TEXHOJIOTMU HEHPOIKOHOMUYE-
CKMX uccnegoBanuid. [Iporecc npuHATUS pelIeHUH, HA OCHOBE KOPPEJISIUU HA0JII0-
JlaeMbIX OMOJOTUYECKUX MapKEpOB C MOBEACHUYECKUMH pe3yibTaramu. OuHaHCO-
BBII PUCK M CUCTEMBI «HArpaJibl» U «HaKa3aHUs». | eHeTHUYeCcKue MapKepbl. DMOIUU
1 TECTOCTEPOH Ha Ouprke. Henpustue morepp u ero o0bICHEHNE HA HEHPOOHUOJIOTH-
YECKOM YPOBHE.

Tema 3. IIpoBenenne ucciaeq0BaHuii B MOBeAeHYCCKUX (UHAHCAX.

DHHAHCOBOE UCCIIEIOBAHUE - MATPULIA C TPEMS U3MEPEHUSIMHU: UHCTUTYT, ME-
Tox U Teopusi. MccnenoBanusi, OCHOBaHHbIE Ha ricuxoioruu. [IpenmyiecTBa mpak-
TUYECKUX MCCIIeIOBaHUN ToBeAeHUeckuX (puHancoB. Orpannuenus. PakTopsl Ka-
YecTBa MPAKTUUYECKUX UCCIICIOBAHUN MOBeleHUeCKUX (puHaHcoB. [IpenmytiecTBa
TpEXMEpPHOU MOo/ieIN PUHAHCOBOTO UCCIEIOBAHUSI.

[Tcuxonoruueckue OCHOBHI MTOBeIeHUECKUX (hruHaHCOB. [lcrxoananus B AMO-
[IMOHAJBHBIX (pMHAaHCAX. BUabI cCOCTOSHUS yMa, BIUSIONINE HA IPUHATHE (PUHAHCO-
BbIX pemieHuil. ['pynnoBoe meinienue Paboyas rpymnmna ['pymnma 6a3oBoro gomyiie-
HUSI. DMOLMOHAJIbHBIC TOCIEICTBUS HeonpeaenéHnoctu. danTacTuyeckuii 00beKT
U €ro BJIMSHUE Ha MPUHATHE (GUHAHCOBBIX PEIICHUN. DMOIUOHAIBHBIC (PUHAHCHI
(OD) u puck. DMorMoHaNbHBIC (DUHAHCH M TOKAa3aTelh «MOMEHTYM». DMOIIHO-
HaJbHBbIC (PMHAHCHI M AHOMAJHSI TUIOXUX HOBOCTEWU. DMOIMOHAIbHBIC (DMHAHCHI U
IIEHCUOHHBIC OTYUCIICHUS. L[eHOBBIE «ITy3bIpr»: TOTKOM-MaHus. OUHAHCOBBIN KPH-
3uc 2008 roga ¢ Touku 3peHus 0.



[ToBenenueckue ¢uHAHCH B KOPIOpAaTUBHBIX (uHaHCax. KopropatuBHoe
ynpasienue. [loBeneHueckre GUHAHCHI: JIMYHOCTHBIE OCOOCHHOCTH U TUIIOBOE MO-
BEJICHUE YEJIOBEKA NP MPUHATUU pellieHui puHaHCOBOrO XapakTepa. CaMoyBepeH-
HOCTh M €r0 BJIMSHUE HA IPUHATHE pellieHui (ruHaHCOBOTO xapakTtepa. ['enaepHbie
aCIEeKThI B IOBEICHUECKUX (PUHAHCAX.

JluBUeHIHAS TTOJMTUKA PUPMBI C TOYKH 3PEHHS TTOBEIEHYECKUX (DUHAHCOB.
Teopuu TUBUACHTHOM MOJUTHUKYU C TOYKU 3PEHUS MOBEICHYECKHUX Teopuil. BrnusiHue
XapaKTEPUCTHK PYKOBOJACTBA HA PEIICHHUE O 3a€MHOM KaIruTaje. DBOJIIOIMS ITOBE-
JICHUYECKHUX TEOPHI CTPYKTYpPHI KaluTania.

[ToBenenueckne GUHAHCH U UX POJIb HA (POHOBOM PBIHKE: TEOPETHUECKUE U
IMIUPUYECKUE OLICHKH.

Tema 4. UHcTpyMeHTApHMii OBEeIeHYECKUX (DUHAHCOB.

KitoueBbie rpyImibsl HHCTPYMEHTOB TMoBeneHYecKuX ¢uHaHcoB (behavioral
finance — BF): sBpucTuku, GppeiMUHT, SMOLIMY, BIMSIHUE Ha pbIHOK. HamnpasieHus
pa3BUTHS TPUMEHEHUSI UHCTpYMEHTOB BF: mHBeCTOpHI, KOpriopaiiu, peIHKU, Pery-
JUpoBaHKe, oOpazoBaHue. [[puMeHeH s: HTHBECTOPBI, KOPIIOPAINH, PHIHKH, PETYJIH-
poBanue, oOpazoBaHue. [Icuxonornueckne KOHUEIINH, JIE€KaIHE B OCHOBE MOBE-
JI€HUYECKUX (PUHAHCOB: TEOpUs NMEPCHEKTUB, KOTHUTUBHBIN AUCCOHAHC, DpEeiMUHT.
O6ocHOBaHME HEOOXOIUMOCTH PETYIMPOBAHUS FOCYAAPCTBOM BOJATHIIBHOM Chepbl
COIPUKOCHOBEHUS (DMHAHCOB C YEJIOBEYECKOU MCUXUKON C TOUKU 3pEHUS TIOBEICH-
YecKkuX (PMHAHCOB. DBPUCTHKA: OMpEEIeHNe, 000CHOBAHUE IBPHUCTUK, TIPUUUHBI
CYIIIECTBOBAHMS IBPHUCTUK, MPABHJIa HCIOIH30BAHUS IBPUCTHK, KATETOPUHU IBPH-
CTUK. DBpPHUCTHKA CXOXXECTH - PEMpPE3EHTATUBHOCTH (representativeness). DBpu-
cTuka aoctynHoctH (availability). DBpucTuka u30bITOYHON peakuuu. IBPUCTHKA
HEJOCTAaTOYHOW peakluu. JIBPUCTUKA AKOPEHUS U KOPpPeKTHPOBKH (anchoring and
adjustment). OBpucrtuka camoyBepeHHocTH (overconfidence). OBpuUcTHKa ONITUMHU-
CTUYECKOTO OTKJIOHEHHU (optimistic bias). OBpuctuka wutto3ust KoHTpods [illusion
of control]. OBpucTHKa OTKIIOHEHHE «33aIHUM yMOM Bce Kpernku» [hindsight bias].
DBpHCTUKA DJKCIEPTHOE CyxXaeHue [expert judgment]. DBpucTHKa MaMsITH
(memory). OBpUCTHKa BbIOOpA IO YMOJTYAHUIO. DBPUCTUKA «HEMPUSITHE TOTEPHY
(risk averse). DBpUCTHKA «TEOPUU COXKaJeHUs». DBpUCTHKA addekrTa. IBpUCTHKA
OTPaHUYCHHOCTH BHUMAaHHUS. DBPUCTHKA KATETOPHU3aIMU. DKCILTyaTallis SBPUCTHUK:
bpuKoHOMIKA — HAayKa 00 9KCIUTyaTalluy 3BPUCTHK. PYKOBOJICTBO MO MPaBUILHOMY
NPUMEHEHHUIO 3BpUCTUK. OMIMOKN UCIIOIB30BAHUS IBPUCTHUK, OCOOEHHO 3HAYNMbIE
JUTsl (pUHAHCOB: OMMOKA PETPOCHEKINH, HAAEKHOCTh OOPATHON CBSI3H, UCKAKEHUE
BOCTIIOMHUHAHUH O TMPOIIECCe PACCYKIEHUs, HeTIOHUMaHUE (QIIYKTyallid BEPOSITHO-
CTH, KaK B CITy4yae «OLIMOKH UTPOKay.

[IpuMeHeHre TeKCTOBOro aHaliv3a B MoBeAeHUeckux (puHaHcax. O030p sM-
MUPUYECKUX UCCIIEIOBAHUN C MPUMEHEHUEM TEKCTOBOro aHanu3a. OCHOBHBIE MO/I-
XO/JIbI K OLIEHKE TEKCTOB. «MEIIOK CIIOBY» U €ro MPUMEHEHHE B TEKCTOBOM aHAaJIN3eE.
OcHOBHBIE 3TaIbl TOJATOTOBKU TEKCTA K NIPOBEIeHUI0 aHanmm3a. CiaoBapy U UX MPH-
MeHeHue. HIuKaTophl OIIEHKH TEKCTOBOT'O aHAJIM3A.

Tema 5. IIpakTuyeckoe npuMeHeHUe MOBEACHYECKUX (PMHAHCOB B pas-
HbIX c(pepax puUHAHCOB.



OCHOBBI YCIMENIHOTO MOCTPOCHHUS MOBEACHYECKUX MOJENel CTOMMOCTHOM
otieHKU. CTOMMOCTHAsI OLIEHKA IMyOJIMYHbBIX KOMITAHUM U (DMHAHCOBBIX MHCTUTYTOB.
PaHHMe NOMBITKYA CO3/IaHUS TOBEJICHYECKUX MOJICNIeH, OCHOBAHHBIX Ha YOEKIEHUX
U TIPENOYTEHUSIX YYACTHUKOB PhIHKA: OTPAHUYEHHOCTh TPUMEHEHUSI.

Mogenbs «ceHTUMEHTaIbHOTO HHBecTopay bapOepuca, [lnetidepa n Buniau
(Barberis, Shleifer, and Vishny), Moaens camoyBepeHHBIX HH()POPMUPOBAHHBIX
TpeitnepoB [Ipuuena, Xupuuieiipepa u CyOpamanbsima (Daniel, Hirshleifer, and
Subrahmanyam), u monens mpoTUBOOOPCTBa (PyHAAMEHTAIBHBIX HWHBECTOPOB H
TpeiepoB, ucnoabp3ytonmx Momentym Xounra u Cretina (Hong and Stein).

Monenu, oCHOBaHHbBIE Ha MPEANOYTCHUSIX. MOJenu CABUTAa OTHOLICHHS K
pucky - bapbepuc, Xyanr u Cantoc (Barberis, Huang, and Santos).

Mopaeab olIu004HOTr0 BOCIPUATHA BePOSITHOCTH - J[3cu u 3unonka (Dacey
and Zielonka).

O000mEHHas MOBeIeHYecKast Mojiesb olieHkH akTuBoB (GBM — Generalized
Behavioral Model). YHuBepcanbHbIi OIX0/I, KJIIOYEBbIE KATETOPUHU TICUXOJIOTHYE-
cKU 00ycioBieHHBIX (pakTopoB GBM. ANroputm npuMeHEeHHs CUXOJIOTHYECKUX
¢dakropoB B GBM 14 omnpeneneHus IpoLeccOB OLEHKH CTOMMOCTU aKTUBOB U Te-
HEpUPOBaHMsI 1OXOAHOCTH. Tpu noseneHyeckue nepeMeHubie GBM: ommOku 06-
paboTKu MHPOPMAITMOHHBIX CUTHAJIOB, OIIMOKH PENPE3CHTATUBHOCTH U HECTA0UITb-
HBIE MPEOYTEHUS.

MecTo, poJib ¥ B3aUMHOE JONIOJIHEHUE HEOKJIACCHYECKON U MOBEACHUYECKOU
Mozesneld. CTOMMOCTHAs! OLIEHKA 3aKPbIThIX KOMIIAHUW U (PUHAHCOBBIX HHCTUTYTOB.

Mogens CtaTMaHa: moBeieHUecKas ctaBka AuckoHTrupoBanusi (BAPM). Oco-
OCHHOCTH pacueTa U MPUMEHEHHS B POCCHICKON MPAKTUKE OLICHKH.

[ToBenenueckas orueTHOCTh. [loBeIeHUECKOE TUTAHNPOBAHNE.

CucremaTrueckoe TPOSIBIICHUE W3JIMIIHEH YBEPEHHOCTH. DMOLMOHAIBHOE
COCTOSIHME M OTHOLICHHE K pUCKY. BiusiHue ycnexoB u Heyaaud Ha MOBEJIEHUE Me-
HE/DKMEHTA.

WNuTerpanys pa3nuyHbIX BUIOB PUCKA B yIIpaBIIeHUE KoMnaHueu. Poib puck-
MeHeKepa. XeHKUPOBaHHUE C TOMOUIBIO OMIIMOHOB U (PbIOUEPCOB: OTPAKEHUE MO-
BeJIEHYECKUX (haKTOPOB B CTOMMOCTHU MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Brnusnaue noBeneHueckux (GpakTopoB HA MPUHSITHE MHBECTUIIMOHHBIX pEIlle-
HUM.

OMOLIMOHAIBHOE COJEPKAHUE HOBOCTEW M HX KOPPEJSIIUSA C AUHAMHUKOMN
peiaka. ColnanabHbIe HACTPOCHHS M TOBEJCHUE PHIHKA: IMIIMPUICCKUE JTaHHBIE O
U3MCHCHUSX COIMATBHBIX TSHICHITUH.

5.2. YyeOHO-TEeMaTHUYCCKUH IIJIAH

Tabmuma 3 — Conepkanne yaeOHO-TEMAaTHIECKOTO TUIaHa W3yUCHUSI TUCTUATITUHBI

i/t

HaumenoBanue tem TpynoemkocTs B yacax ®opMbl
(pasnernos) Bcero ‘ AynuTtopHas pabota ‘ TEKYIIEro




JUCIUIUTAHBI Cemu- KOHTPOJIS
Hapel 1 | 3anstus | Camo- | ycueae-
Mpak- | B UHTEp- | crTOsi- | MOCTH
O6mas | Jlekuuu | TU4ye- | aKTHB- TEJb-
CKHE HBIX Has pa-
3aHs- | ¢opmax | Oora
THUS
Teopus >¢pdpexTus- VeTHbIi
HOCTH PBIHKOB U pa- ompoc, pe-
OICHUC TC-
LUMOHATLHOCTD P 20 6 2 2 1 14 e e
MIPUHSATUU PEIICHUI. 1
JIaHWH,
rpyIIIOoBas
JUCKYCCUs
OCHOBBI ITIOBEIEHYE- Verusiii
CKUX ()MHAHCOB. ompoc, pe-
OICHUC TC-
20 6 2 4 2 14 CTOBBIX 3a-
JTaHUH,
CpyIIOBas
JIUCKYCCHUs
IIpoBenenue nccne- YcTHbI
JIOBAaHUH B IIOBEJECH- orpoc, pe-
OICHUC TC-
yeckux (puHaHCcax. 20 6 2 4 2 14 e e
JTaHuM,
CpyIIOBas
JIUCKYCCHUs
HNuctpymenTapuit VCTHbIH
MOBEICHYECKUX (PU- omnpoc, pe-
MECHUEC TC-
HAHEOE: 20 8 4 4 2 16 CTOBBIX 3a-
JTaHUH,
CpyIIoBas
JAUCKYCCUs
[IpakTuueckoe npu- VerHbIi
MEHEHHE MOBEICHYE- ompoc, pe-
MECHUEC TC-
CKUX ()MHAHCOB B 28 8 6 4 ) 16 e e
pasHbIX chepax pu- .
JIaHWUH,
HaHCOB.
CpyIIoBas
AUCKYCCUs
Beero mo jumcnm- | 108 34 16 18 9 74
TIJTHHE
Uroro B % 100 50

5.3. Conep:kaHue CeMMHAPOB, MPAKTHYECKUX 3aHATHIH

Tabnuia 4 — Tembl qUCTUTUINHBL, (POPMBI TIPOBEICHUS U COJIEP)KaHIE CEMHUHAPOB U
MPAKTUYECKUX 3aHATUN
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HaunmenoBanue [Tepedern BOMPOCOB 1)1 OOCYKIEHUS Ha CEMUHAPCKUX, Dopmbl
TeM (pa3aesoB) MPaKTUYECKHUX 3aHATUSAX, PEKOMEHIyeMbI€ HCTOUHUKU MIPOBEACHUS
JUCIUILTAHBI U3 pa3aenoB 8,9 (ykaszbIBaeTcCs pasjien U MOPSIKOBBI 3aHATUN
HOMEp UCTOYHHKA)
Tema 1. Teopusi | UTo cOnmmxaeT B3IJIsIbl aMEPUKAHCKOTO SKOHOMHUCTA P. 3acilylIMBaHueE
dpdextuBHoctu | Hlnmiep u coerckoro skoHomucra A. KutoBa o Hauanax | BbICTYIUIEHUH,
PHIHKOB H panM- | OBeIeHYECKUX (pUHAHCOB? oOcyXKeHHe
OHAJILHOCTH MpPH | B ueM npoTuBopeuns JIOTHYECKUX MPEANIOCHIIOK TPaAu- | BOIPOCOB, pac-
NPUHSTHH pellle- | HIMOHHBIX (MHAHCOB: PAllMOHATBHOCTh YYACTHUKOB (PU- CMOTpEHHE
HMIA. HAHCOBBIX OTHOIIEHUH, (UHAHCOBBIX HHCTUTYTOB, PHIH- | MPAKTUYECKUX
KOB, HEMPEB3STHIE PEHICHUS U MAaKCUMU3HPOBaHUE COO- | MPUMEPOB,
CTBEHHOM BBITOJIbI JIIOABMU? KENCOB 110
B 4yem cocToAT mpoTUBOpeUHs MPAaKTUYECKOTO MMPUMEHE- | TEME 3aHATHS,
HUS TEOPUI TPAAUIIMOHHBIX (PUHAHCAX HA PEATbHBIX [I0/IBEJICHUE
pBIHKaX: TUnoTre3a 00 3¢ dhekTuBHOCTH phIHKOB (I'OP), HUTOTOB
MOJICJIA OIIEHKH aKTUBOB, XapaKTEPU3YIOIINE OTHOIICHUS
«puck-goxon» (CAPM), coBpemenHast noptdenbHas Teo-
pust (MPT — Modern Portfolio Theory).
B yem BbI BUUTE NPOTUBOPEUUS AOMYIIEHUHN TPaIUIIH-
OHHBIX (DMHAHCOB: PAIMOHATBLHOCTH MPUHUMAIOIIUX pe-
HIeHUsI, BceoOliee HeMPUSATHE PUCKOB, HlealbHbIe PHIHKU
0€3 «CUJIbI TPEHUSI» B BHUJIC TPAH3AKIIMOHHBIX U3JICPKEK U
HAJIOTOB, JIETKUN JOCTYI K MH(OpPMALIMK IS BCEX y4acT-
HUKOB PBIHKA.
Tpu popMmbl 23G(HEKTUBHBIX PHIHKOB DaMbl, KaK MOCIIE]I-
HUM OTBET KJIACCHYECKOM TEOPUHU HA KPUTHUKY IMTOCIEN0BA-
teneit [loBenenyecknx ¢unancos. [IpuBenure cBume-
TenbCTBA HEI(D(PEKTUBHOCTH PHIHKOB: HAPYIICHUS TUIIO-
Te3u 00 3 (HEKTUBHOCTH PHIHKOB B CJIa00# U MOTYCHIIb-
HOM (opme.
OO0BsicHUTE HEBO3MOKHOCTh apOUTPaKEPOB BOCCTAHO-
BUTH 3()(PEKTUBHOCTH PHIHKOB.
pazmen 8: 1,2, 3
Tema 2. OcnoBbl | [IpuBenure puocodckre 000CHOBaHMS HAYKH TOBEICH- | 3aCTyIIUBAHUE
NMOBeeHYeCKHX | YecKHue (PMHAHCHI. BBICTYIUICHUI,
(punancos. YTo Takoe HHCTPYMEHTAIBHBIN MO3UTUBU3M, CTPOTUM JIO- | 00CYXKIEeHNE
TMYECKUN TO3UTUBHU3M? BOIIPOCOB, pac-
[IpuBenuTe MpuUMeEpPHl KPUTHUKH MOBEICHUYECKUX (PrHAH- CMOTpEHHE
COB. MPAKTUYECKUX
Kak conmanbHble 0COOEHHOCTH HayYHOTO COOOIIEeCTBa MIPUMEPOB,
TOPMO3AT Pa3BUTHE MOBEJCHUYECKUX (DUHAHCOB. KEMCoB 1o
B ueM ocoGeHHOCTH HEHPOIKOHOMUYECKHUX MCCIIEI0BA- TEeME 3aHTHUA,
HUM. MPOBENECHUE

Kakmue cymecTByroT 3KCIIEpUMEHTAIbHBIE METOBI HEMPO-
OMOJIOrMYeCKHUX UCCIIEOBAHUN MOBEACHYECKUX (PUHAH-
COB.

Kakwue Borpockl pazpabarbeIBatoTcsi Heiipoduonoruye-
CKHMH UCCIIEJOBAHUSIMH.

Kax obmiectBo Biusier Ha (PMHAHCOBBIN BHIOOP: POJIH B3a-
MMHBIX YCTYIIOK, COTPYIHUYECTBO, JOBEPUE U MECTD.
pazaen 8: 1,2, 3

pacuerTos, pa-
6ota B HH}pOp-
MaIMOHHO-
aHaJIUTHU4YC-
CKHUX CHUCTe-
Max, MoJBeie-
HUE UTOTOB
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Tema 3. IIpose-
JIeHHEe UCCaea0-
BaHMIi B MoBe-
AeHYeCKHuX (pu-
HaHcax.

[Touemy prHaHCOBOE HCCIEIOBAHNE HA3BIBAIOT MATPH-
el C TpeMs U3MEPEHUSIMU?

[TpuBenuTe NpUMEpHI UCCIIEIOBAHNM, OCHOBAaHHBIX Ha
IICUXOJIOTHH.

B 4em npeumymecTBa NpakTHYECKUX UCCIENOBAHUM T10-
BEJICHYECKHUX (PMHAHCOB?

[TpuBenure orpanndeHus, HakTopbl KauecTBa MpaKkTUYe-
CKUX HCCIICZIOBAaHHUH MOBEICHUECKUX (DUHAHCOB.

Kakue cymecTByroT BUAbI COCTOSIHUS YMa, BIUSAIOLINE HA
npUHATHE (PUHAHCOBBIX pEIICHUI?

[TpuBeauTe NpUMeEphl B SMOLMOHANBHBIX (PUHAHCAX MOKA-
3arens «MOMEHTYyM». ONUIINTE SMOLMOHATIBHBIE (PU-
HAHCBI ¥ aHOMAJIMIO TUIOXUX HOBOCTEH, IEHCUOHHBIX OT-
YHUCIICHUH, IIEHOBBIX «ITy3bIpeil» (I0TKOM-MaHus, puHaH-
coBbIil kpusuc 2008 roxa).

pasnen 8:1,2,3,4,5

3acCIyIIMBaHUE
BBICTYIUICHUH,
o0cyXIeHNE
BOIIPOCOB, pac-
CMOTpPEHHE
MPAKTUIECKUX
MIPUMEPOB,
KEMCOB 110
TeEME 3aHATHS,
MIPOBEICHUE
pacyeTos, pa-
6ota B uHpOP-
MaIOHHO-
aHAJIMTHYC-
CKHUX CHCTe-
Max, IoABeIe-
HHE UTOIOB, ,
MpeCTaBIIe-
HHE KOJUIEK-
TUBHOTO TIPO-
eKTa.

Tema 4. Unctpy- | Kakue cymecTByrOT KIItOU€BbIE IPYIIIBI HHCTPYMEHTOB 3aciIyllIMBaHueE
MeHTapuii moBe- | mosefeHvYeckux ¢punancon (behavioral finance — BF)? BBICTYIUICHUI,
AeH4YeCKHuX (pu- Urto Takoe »BpUCTUKH, (PPEHMUHT, IMOLIHH? 00CYyXKICHHE
HAHCOB OnuiuTe HapaBICHUs Pa3BUTUS IPUMEHEHUS HHCTPY- | BOIPOCOB, pac-
MeHToB BF. CMOTpPEHUE
[TpuBeauTe 060CHOBaHNE HEOOXOIUMOCTH PETYIUPOBA- | MPAKTUYECKUX
HUS TOCYIapCTBOM BOJIATHIIBHOM C(hepbl COMPUKOCHOBE- | MPHUMEPOB,
HUS (PUHAHCOB C YEJIOBEUECKOM MCUXUKOH ¢ TOUKH 3pe- KEHCOB 10
HUS TIOBE/ICHYECKUX (PMHAHCOB B CBSI3U C (HpeMUHTOM. TEeMe 3aHATHS,
Yro Takoe IBPUCTHUKA. IIPOBEJEHUE
Kakwue cymiecTBytoT npaBuiia UCIOIb30BaHUS 3BPUCTUK. | pacueToB, pa-
OnumuTe pykoBOJACTBO IO MPAaBUIBHOMY NPUMEHEHHUIO 6oTa B uH}pOP-
IBPUCTHK. MAaIOHHO-
Kakue ecTb OIIMOKH HCHOIB30BAHUS IBPUCTHK, OCOOEHHO | aHAIUTHYe-
3Ha4YMMble JUIs (PUHAHCOB? CKHUX CHUCTe-
paznen 8:1,2,3,4,5 Max, IMoJBee-
HUE UTOTOB
Tema S. IIpak- OnumuTe ONbIT YCIENUIHOTO TOCTPOEHUS MTOBEACHYECKUX | 3acIyIIMBaHUE
THYECKOoe IpHu- MOJIeJIEd CTOMMOCTHOM OLIEHKH. BBICTYIUICHHH,
MeHeHHe MoBe- [TpuBeauTe NpUMEpPHI CTOUMOCTHON OLIEHKU MYOJUYHBIX | 00CYyX/AeHue
AeHYeCKHX (u- KOMIIaHUI ¥ (PUHAHCOBBIX HHCTUTYTOB. BOIIPOCOB, pac-
HAHCOB B pa3- B yeM ocoOeHHOCTH MO/ieIel «CEHTUMEHTAIbHOTO HHBE- | CMOTpPEHHE
HbIX cepax ¢pu- | cropa» bapOepuca, [lneiidepa u Bumnu (Barberis, MPaKTUYECKUX
HAHCOB. Shleifer, and Vishny), Mmogens camoyBepeHHBIX HH(DOP- IIPUMEPOB,
MUPOBaHHBIX TpeWaepoB JpHuena, Xupuuieidepa u KEMCOB 10
Cy6pamanbsama (Daniel, Hirshleifer, and TeME 3aHATHUS,
Subrahmanyam), u Mozens npoTuBoOOpCTBa DyHIaMEH- | IPOBEACHUE

TaJIbHBIX HHBECTOPOB U TPEIIepPOB, UCIIOIB3YIOIUX MO-
MeHTYyM XoHra u Creitna (Hong and Stein).

YeM 0TIIMYAIOTCS MOJIENIM, OCHOBAHHBIE Ha MPeIoYTe-
HUAX.

pacuerTos, pa-
6ota B HH}pOp-
MaIOHHO-
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[Touemy 0000IEHHAS TOBEIEHYECKAST MOJICITb OLIEHKHU aK- | aHAIUTHYC-
tuBOoB (GBM — Generalized Behavioral Model) siBnsi- CKHX CUCTe-
eTCsl YHUBEPCAIbHBIM ITOIX0/IOM, YYUTHIBAIOIIEM KIIFOUe- | MaX, MOJBe/Ie-
BbIC KATETOPUH TICUXOJIOTHUECKU 00YCIIOBICHHBIX (DAKTO- | HUE UTOTOB
poB. OnHIIKTE AITOPUTM IPUMEHEHUS TICUXOJIOTHYECKIX
dakropoB B GBM aiis onpesieneHust mpoIeccoB OIEHKH
CTOMMOCTH aKTHBOB M T€HEPHPOBAHUS JIOXOJTHOCTH.

I'e npumensiercst monenb Ctatmana? ONMUIIATE OCOOCH-
HOCTH pacueTa U MPUMEHEHHUS B POCCUHCKON NIPAKTUKE
OIICHKH.

[TpuMepbl MOBEIEHYECKOH OTYETHOCTH.

Kak BiusiroT noBeaeHueckre HakTopsl Ha MPUHSATHE UH-
BECTHIIMOHHBIX PEIICHUH.

[TpuBenuTe MPUMEPHI SMOIIMOHAITBHOTO COJIEPIKAHUS HO-
BOCTEH M UX KOPPEISLIUYU C AMHAMUKOHN PHIHKA.

paznen 8:1,2,3,4,5

6. IlepeyeHb Yy4eOHO-METOAUYECKOTO oOecmedyeHusl sl CAMOCTOSITE Ib-
HOIl padoThl 00Y4AIOIIMXCS MO0 JUCHHUIJINHE

6.1. [lepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbHOE OCBOEHHUE
AUCHMILIAHBI, OPMBI BHEAYAUTOPHOI CAMOCTOATEILHON PadoThI

K BHeaynutopHbiM (opMaM CaMOCTOSITEILHOM pabOThl CTYJIEHTOB OTHO-
CSTCH:

- TIOJITOTOBKA K CEMUHAPCKOMY 3aHATUIO;

- IIOJITOTOBKA K PEUICHUIO U IIPOBEPKE 3a1a4;

- IOJITOTOBKA KOHTPOJILHON PabOTHI;

- TIOJITOTOBKA K 3a4ETy.

Ha ceMuHapckux 3aHSTHSIX BCE€ CTYIECHTHI JOJDKHBI MPUHUMATh AKTUBHOE
y4qacTue B 0OCYXKJICHHH M3y4aeMbIX BOMPOCOB U YMETh JEMOHCTPHUPOBATH 3HAHUE
MpakTU4ecKoro marepuania. [Ilpu BeICTyIIeHUH, CTyIGHTaM HEOOXOIMMO apTyMeH-
TUPOBAHO M3JIaraTh CBOKO IO3UIMIO, MOJKPEIUIATh €€ KOHKPETHBIMHU JAaHHBIMU,
yMeTb 0000111aTh, apryMEHTUPOBATh U CUCTEMATU3UPOBATH CTATUCTUUYECKUE JIaH-
HBIC.

Ha cemunapckux 3aHATHSIX IPENoJaBaTelb MPOBEPSIET BHITIOJHEHUE CaAMO-
CTOSTEIIBHBIX 3aJJaHUN U KAY€CTBO YCBOCHUS 3HAHUM.

Tabmuma 5 — TeMbl TUCIUTIINHBI, H3y4aeMble BOTIPOCHI U (POPMBI BHEAYTUTOPHON
CaMOCTOSTEIILHON pabOThI

®opMbl
HanmenoBanue tem .
[lepeuenb BOMpOCOB, OTBOJUMBIX Ha CaMo- BHEAyJIMTOPHOI ca-
(pa3menoB) nuUCIIH- 9
CTOATEIBHOE OCBOECHUE MOCTOSITEJIBHOM pa-
TUTMHBI 60TEI
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Tema 1. Teopust 3¢-
(heKTUBHOCTH PHIHKOB
Y PallMOHATBHOCTD MPH
MPUHATUU PELIECHUN.

[IpoTuBopeums NpakTUYECKOro MPUMEHEHHUS
TEOpUH TPaAUIIMOHHBIX (PUHAHCAX HA PEATbHBIX
pBIHKaX: TUnoTe3a 00 3 PEeKTUBHOCTH PHIHKOB
(I'OP), Mmonenu OLIEHKH aKTUBOB, XapaKTepU3y-
FOIIME OTHOIICHUS «puck-a0xom» (CAPM), co-
BpemeHHas noptdensHas Teopus (MPT —
Modern Portfolio Theory). [IpotuBopeuust 10-
MyHIIEHUH TPaIuIMOHHBIX (PMHAHCOB: pa-1Ino-
HAJIBHOCTh MPUHUMAIOIINX PEIIeHHs, BceoOee
HETPUATHE PUCKOB, UI€aTbHBIE PHIHKH 0e3
«CUJIBI TPEHUS» B BUJIE TPAH3AKIIMOHHBIX H3-
JIepKEK U HaJIOTOB, JETKHU JOCTYyM K HH(pOopMa-
LMY 7151 BCEX YYACTHUKOB phIHKA. Tpu (popmbl
3¢ (HeKTUBHBIX PHIHKOB DaMbl.

W3yueHue BonpocoB
110 TEME 3aHATUSA U3
paboueii mporpaMMel
JAUCHUITINHBI, U3y4C-
HUE PEKOMEHI0BAH-
HBIX K 3aHSATHUIO JIUTE-
paTypHBIX UCTOYHU-
KOB, IIOJJTOTOBKA BBI-
CTYIUIEHUH TI0 TEME.

Tema 2. OcHOBEBI IOBe-
JICHYECKUX (PMHAHCOB.

DKCrepuMEHTaIbHbIE METOBI HEHPOOHOIOTH-
YEeCKHMX MCCIIEJIOBAaHUM NOBEJCHYECKUX (PUHAH-
coB. Bomnpocsl, pazpabaTbiBaemble HelipoOuoIo-
IMYECKUMHU UCCIIEI0BAaHUAMU: TOTOBHOCTb UATH
Ha (pMHAHCOBBIN pUCK; paboTa PyHKIMHU MO~
JIE3HOCTH U LIEHHOCTH, (hOpMHUPOBaHUS 0XKUAA-
HU, TIpoliecc 00y4yeHus, OlleHKa BEPOSITHOCTH,
COLIMAJIbHOE BIMSHUE Ha BHIOOP, B3aUMHBIE
YCTYIKH, IPOSBICHUS albTPyHU3Ma U coOmroie-
HUS MOPAJIbHBIX HOPM. MEXaHU3M NpUHATHS
(MHAHCOBBIX PUCKOB MHIUBUIOM: KOHLICIIIIHSA
MI0JIE3HOCTH, NEPBUYHOCTb SMOLIMMA, OLICHKA Be-
POSITHOCTEM, onpeaeneHue Touek orcuéra. Kak
00111eCTBO BIMsAET HAa (PMHAHCOBBII BHIOOP: POJIb
B3aUMHBIX YCTY-IIOK, COTPYAHUYECTBO, JOBEpUE
u MecTb. CTpoeHHe MO3ra, 30Hbl MO3ra U UX akK-
TUBALMA IIPU OLEHKE PUCKA U MPUHATUU HENPHU-
ATHBIX U IPUATHBIX pellieHuil. Metonsl u Tex-
HOJIOTHMH HEMPOIKOHOMHUECKUX UCCIIEIOBAHUI.
IIponecc npuHATHS peLIeHUi, HA OCHOBE KOp-
pensuyu HabIroAaeMbIX OMOIOTHYECKUX Map-
KEpOB C MOBeIeHYECKUMH pe3ynbraTamu. Ou-
HAHCOBBIN PUCK U CUCTEMBI «HArpajibl» U
«HakazaHus». ['eHeTHueckue Mapkepbl. OMO-
LIUM U TECTOCTEPOH Ha Oupxe. Henpusitue no-
Tepb U ero 00bsACHEHNE Ha HelipoOuosornye-
CKOM YPOBHE.

N3yueHune pekoMeH-
JIOBaHHBIX K 3aHATHIO
JUTEPATyPHBIX UC-
TOYHHMKOB, TIOATO-
TOBKA BBICTYIUICHUI
10 TEME.

Tewma 3. [IpoBenenue
HCCIIEIOBAHUH B MTOBE-
JICHYECKUX (PUHAHCAX.

DHUHAHCOBOE UCCIIEI0BAHNUE - MATPULA C TPEMS
U3MCPCHUAMU: UHCTUTYT, MECTO U TCOPU. Hc-
CJI€I0BAaHUs], OCHOBAHHBIE HA IICUXOJIOTUH.
IIpenmy1iecTBa MPAKTUUECKUX UCCIEI0BAaHUM
MOBEJCHUYECKUX (PMHAHCOB. OrpaHUyYeHMUs.
@akTophl Ka4eCTBA MPAKTUYECKUX UCCIIEN0BA-
HUil noBeneHueckux ¢puHaHcoB. [Ipenmymie-
CTBa TPEXMEPHOI MosienH (PMHAHCOBOTO HCCIIe-
JIOBaHUS.

W3y4yeHue pexomMen-
JOBaHHBIX K 3aHATHIO
JUTEpaTypHbIX HC-
TOYHUKOB, TTOJTO-
TOBKA BBICTYIIJICHUH
10 TEME, MOJIyueHHe
u 00paboTtka uHpop-
MaInuu u3 nHpopma-
IIMOHHBIX CUCTEM,
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[Icuxonoruueckre OCHOBBI MOBEACHYECKUX (Pu-
HaHcoB. [IcuxoaHanus B SMOIIMOHANIBHBIX (U-
HaHcaX. Bujpl cocTosiHUS yMa, BIUSIONINE Ha
npuHATHE (UHAHCOBBIX pemeHuil. ['pynmnosoe
Mblnieane Paboyas rpynna ['pynmna 6azoBoro
JOTYILEHUs. DMOLIMOHAIIBHBIE ITOCJIEICTBUS HE-
onpeaenéHHocTu. DaHTaCTHYECKUH OOBEKT H
€T0 BIUSHNE HAa NPUHATHE (PMHAHCOBBIX pelle-
HUH. DMolnmoHansHbIe (rHaHCH (D) U pHCK.
OMouunoHanbHbIe (PMHAHCHI U TIOKA3aTeNb «MO-
MEHTYM». DMOLMOHAJIbHBIE (DUHAHCHI U aHOMA-
JIMSt TIOXUX HOBOCTEH. DMOLIMOHANBbHBIE (hu-
HAHCHI U ICHCUOHHBIE oTyKclieHus. LleHoBbIe
«Iy3BIpU»: TOTKOM-MaHusl. OUHAHCOBBIN KpH-
3uc 2008 roga ¢ Touku 3penust IP.

MIPOBEICHHE pacye-
TOB, TIOJICOTOBKA KOJI-
JIEKTUBHOTO MPOEKTA.

Tema 4. Unctpymenra-
puit TOBEAEHYECKUX
¢uHaHCOB

[IpuMeHeHus: ”HBECTOPHI, KOPIIOpAIUH,
PBIHKH, peryaupoBanue, oopazoBanue. [Icuxo-
JIOTUYECKHE KOHIEMIINH, JIeKAIIHe B OCHOBE
MOBEICHYECKUX (DUHAHCOB: TEOPUS MEPCTICK-
THUB, KOTHUTUBHBIN TUCCOHAHC, DPENMUHT.
ObocHOoBaHHE HEOOXOTUMOCTH PETYITUPOBAHUS
rOCyJapCTBOM BOJATHIBHOM C(hepbl COMPUKOC-
HOBEHUS (PMHAHCOB C YEJIOBEUECKOW TICUXUKON
C TOYKHU 3PEHHUS IOBEACHYECKUX (PMHAHCOB. DB-
PHUCTHKA OTKJIOHEHHUE «3aTHUM YMOM BCE
kpenkw» [hindsight bias]. OBpucTHka sxcnepr-
HoOe cyxaeHue [expert judgment]. OBpucTuka
namsTé (memory). DBpUCTUKA BEIOOPA 11O
YMOJTYaHUI0. DBPUCTHKA «HETIPUSATHUE TIOTEPH)»
(risk averse). DBpUCTHKA «TEOPUH COKAICHUS.
OBpuctuka apdexra. IBpUCTHKA OTPaHUIECHHO-
CTH BHUMAaHUS. DBPUCTHKA KaTETOPU3AIIH.
DKcIuTyaTanus SBPUCTUK: (PPUKOHOMHKA —
HayKa 00 JKCILUTyaTalluy SBPUCTUK. PykoBoa-
CTBO IO MPaBWJIBHOMY MTPUMEHEHHUIO IBPHUCTHUK.
OmmoOKH NCTIOIB30BAaHUS IBPUCTHK, OCOOEHHO
3HaYUMBbIC 1)1 (PUHAHCOB: OMMOKA PETPO-CIEK-
U, HAAEKHOCTh OOPATHOW CBS3H, UCKAKCHHE
BOCTIOMUHAHUI O TIPOIIECcCe PacCyKICHMsI, He-
MOHUMaHKe QIIYKTYyallMd BEPOSITHOCTH, KaK B
cilyyae «OIMOKU Urpokay. [I[pumenenue Tex-
CTOBOI'O aHaJIM3a B MOBEIEHYECKUX (PHHAHCAX.
0O030p SMIUPUYECKHUX UCCIIECTOBAHUN C TPUME-
HEHUEM TEKCTOBOT0 aHaiau3a. OCHOBHBIE MOJI-
XOJIbI K OIICHKE TEKCTOB. «MEIIOK CIIOB)» U €T0
MPUMEHEHNE B TEKCTOBOM aHanu3e. OCHOBHEIE
STarnbl OJrOTOBKH TEKCTA K MPOBEICHHUIO aHa-
mu3a. CinoBapu 1 ux npuMeHenne. MHImkaTopet
OIICHKH TEKCTOBOTO aHAJIM3A.

N3yueHne peKOMeH-
JIOBaHHBIX K 3aHATHIO
JHUTEpaTypHBIX HC-
TOYHUKOB, TTOJITO-
TOBKA BBICTYILJICHUN
10 TeMe, TOTyuYeHHe
u 00paboTka uHpop-
Maluu 13 uHpopma-
IIHOHHBIX CHCTEM,
IpOBEICHNE pacue-
TOB.
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Tema 5. [IpakTnueckoe
MpUMEHEHHUE TTOBEICH-
YecKuX (PUHAHCOB B
pasHbIX cdepax Qu-
HaHCOB.

OCHOBBI YCHEIIHOTO MOCTPOEHUS MOBEACHYE-
CKHX MOjeNieil CTOUMOCTHOM orleHku. CTou-
MOCTHAs OIIeHKa IMyOJIUYHBIX KOMIAHUH U (u-
HAHCOBBIX MHCTUTYTOB. PaHHME MOMBITKH CO-
3/1aHUS TIOBEJIEHYECKUX MOJIENEH, OCHOBaHHBIX
Ha yOeXIEeHUIX U MPEAIOUYTEHUSIX YIaCTHUKOB
PBIHKA: OTPaHHYEHHOCTh IPUMEHEHUS.
Mopgenb «CEHTUMEHTAIBLHOTO HHBECTOPa» bap-
Oepuca, llnetidepa n Bunman (Barberis,
Shleifer, and Vishny), Mozxens caMoyBepeHHBIX
nH(GOPMHUPOBAHHBIX TpelaepoB JrHuena,
Xupuuieidepa u Cyopamanbsama (Daniel,
Hirshleifer, and Subrahmanyam), u moxenn
poTUBOOOpPCTBA (DyHIaMEHTAIbHBIX HHBECTO-
POB U TpEHaEPOB, UCTIONB3YIOIUX MOMEHTYM
Xonra u Creitna (Hong and Stein).

Mozenu, OCHOBaHHbIE Ha MPEINOYTeHUsIX. Mo-
JIeNT CIBUTA OTHOLICHUS K pUCKY - bapbepuc,
Xyanr u Canroc (Barberis, Huang, and Santos).
Mozens omHrO0YHOTO BOCTIPUSTHS BEPOSITHO-
ctH - [Iocu u 3unnonka (Dacey and Zielonka).
O060011I€HHas TOBeIeHYECKask MOJIEIb OLIEHKH
axtuBoB (GBM — Generalized Behavioral
Model). YHuBepcanbHbIii OIX0/1, KIIIOUEBbIE
KaTerOpUH IMCUXOJIOTUIECKH 00YCIIOBICHHBIX
¢dakTropoB GBM. Anroputm npuMeHeHUs MCH-
xonorndyeckux QaxkropoB B GBM st onpene-
JICHUS TIPOLIECCOB OLIEHKH CTOMMOCTH aKTHBOB
Y T€HepUPOBAHMUS JTOXOIHOCTH. TpH NOBEACH-
yeckue nepemeHHble GBM: ommbku 06paboTku
MH(POPMALMOHHBIX CUTHAJIOB, OIINOKH perpe-
3€HTaTUBHOCTH U HECTAOMIIbHBIC MPEAIoyTe-
HUSL.

MecTo, poJib U B3aUMHOE JIOTIOJTHEHUE
HEOKJIACCUYECKON U MOBEJCHUYECKON MOJEIIEH.
CrouMocTHas OIIEHKA 3aKPBITHIX KOMITAHUH U
(MHAHCOBBIX UHCTUTYTOB.

Mogens CtaTMaHa: MoBeIeHUECKas CTaBKa
nuckoHtuposanus (BAPM). Ocobennoctu pac-
4yeTa ¥ MPUMEHEHHS B POCCUHCKON TIPAKTUKE
OIICHKH.

[ToBenenueckast orueTHOCTH. [loBegeHUECKOE
TJTAHUPOBAHME.

CucremaTHuecKoe MPOSIBICHNE M3JIHITHEHN yBe-
PEHHOCTH. DMOIMOHAIILHOE COCTOSTHUE W OTHO-
LIeHHE K pUCKY. BiausiHue ycnexoB v Hey1a4 Ha
MOBEICHUE MEHEIKMEHTA.

WuTterpanus pa3nuyHbIX BUIOB PUCKA B YIIPaB-
neHue komnanueil. Ponb puck- Menemxepa.
XeKUPOBAHKE C TIOMOILBIO OMIIMOHOB U (bIO-
YepCOB: OTPAKEHHUE TIOBEJICHUYECKHUX (PaKTOPOB
B CTOMMOCTH TTPOU3BOTHBIX (PMHAHCOBBIX MH-
CTPYMEHTOB.

W3yueHue pekoMeH-
JIOBaHHBIX K 3aHITHIO
JUTEpPATYPHBIX UC-
TOYHHUKOB, MOATO-
TOBKa BBICTYIUICHUI
10 TeMe, TOTyuYeHHe
u 00paboTka uHpOp-
MaIruu u3 nHpopma-
IIHOHHBIX CHCTEM,
HpoBeJIeHHE pacye-
TOB.
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Bnusiaue moBeneHuecknx (akTOPOB HA MPUHS-
THE UHBECTUIIMOHHBIX PEIICHUMN.
OMOIMOHAIBHOE COACPKAaHNE HOBOCTEN U UX
KOppeNsius ¢ AMHAMUKOM pbiHKa. ColUanbHbIC
HAaCTPOCHHUS U TIOBEJICHUE PhIHKA: IMITUpUYE-
CKHE JIaHHBIE O U3MEHEHUSIX COIMATIbHBIX TEH-
JICHIIMI.

6.2. IlepeyeHb BONMPOCOB, 3aIaHNii, TeM JJIsl MOATOTOBKH K TeKYIIeMY
KOHTPOJIIO

KOHTpOJILHaSI pa60Ta OXBAaTHIBA€T OCHOBHOU MaTepuall COOTBCTCTBYIOIIHX
Pa3aciIoB IIPOTrpaMMBbI U BKIIHOYACT IIPAKTHUKO-OPUCHTUPOBAHHYIO 3a1d4Yy:

[TpumepHOe 3a1aHuE K BBIMIOJIHEHUIO KOHTPOJIBHOM pabOTHI.
MPOBECTHU AHAJIM3 U3MEHEHUSI CTOUMOCTH U KOTHPOBOK AKITHAM
KOMITAHUM «HosaT9K» HA OCHOBE IMOBEJEHYECKHWX MOJEJIEA OIIEHKHA
AKTHUBOB
AHAIMTHK TOXYYHI U3 UHPOPMALMOHHOW CUCTEMBI TaHHBIE 00 M3MEHEHUH TEOpeTHYe-
cKol (PpyHIaMEHTaIbHOM) CTOMMOCTH aKIMKM U KOTUPOBKH akiuu komrnanud HoBaTOK. Jlannbie
CBEJICHBI B TpaiuecKoM BUJEe Ha pucyHke. En. namMepenus — py0. Ha onpeenéHHyro 1aTy.

CDYHI[aMeHTaJ'IBHaH CTOMMOCTb U KOTUPOBKH KOMIIAaHHH HoBsaTOK
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Ha ocHoBe ommcaHust HOBOCTHOTO ()OHA 3a yKa3zaHHbIE Ha rpaduke Mepuojbl BpeMEHU
naiite 00bsCHEHUE MTOBEACHHSI NTHBECTOPOB U CTOUMOCTHBIX aHAJIMTHUKOB C IIOMOIIBIO TTOBE/IEHYE-
CKHX MOJIEJIEM OLIEHKHM aKTUBOB. Y KaXXUTeE, Kakas IMOBEACHUECKas MOJEIb IEHCTBYET HAa JaHHOM
pOMEXYTKE BpeMeHH. VIHBECTOphI KaKOTo THIIa HHBECTUPYIOT B JAHHYIO KOMIIAHUIO.

Onucanne HOBOCTHOIO (hoHA:

1 nepuoa (nexadpsn 2008-mapt 2011)

«HOBATOK» 3amyctuin 2-10 ouepenp KOpxapoBCKOro MeCTOpPOKIEHUS, YBEINYUB BO3-
MO>KHOCTH 10 JJoObIue rasza a0 ypoBHs O0oinee yem 100 miH Ky0. M B cyTku. COBET IUPEKTOPOB
«HOBAT3Ka» omobpun npuodperenue 51% akumiit OAO «Sman CIII'», Brnageromero nuieH-
3MeH Ha re0JIOTMYEeCKOe U3ydeHue U J0ObIIy yriaeBoaopoaoB Ha OxHo-TamOelickoMm MecTOpoK-
nenun. «HOBATOK)» BBen B 9KCILTyaTalio BTOPOM TyCKOBOM KOMILIEKC BTOpoil ouepenu FOpxa-
POBCKOTO MECTOPOXKIEHHs. 3allyCK BTOPOTO IMYCKOBOI'O KOMILIEKCA MO3BOJIMI YBEJIUYUTH BO3-
MoxkHOcTH Kommnanuu 1o 100b14e raza ¥ ra30BOro KoHjaeHcara Ha 7 muipa Ky6. M 1 600 ThIC. TOHH
B roj cootBeTcTBeHHO. « HOBATOK) 3aKkpsLn cnenky no npuodperenuto 51% n01u B ycTaBHOM
kanutane OAO «CubHedrerasy, IMEIOLIETO JUIIEH3UN Ha Fe0JI0IMYecKoe H3ydeHHe, pa3BeaKy U
no6s1ay B AHAO.
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2 nepuoa (anpeasn 2011—uroasn 2011)

I'omoBoe OOmiee cobpanue akimoHepoB OAO «HOBATOK» mpuHsio pemieHne o BbI-
riate auBuaeHIOB 3a 2010 ¢puHancoBeli rog. C y4eToM MpOMEKYTOUHBIX JHUBH/ICH/IO0B, BBIILIA-
YEHHBIX 10 pe3yibTaram nepsoro noxyroaus 2010 roaa, cymMmmapHbie JUBUACHIHBIE BBITLIATHI 32
2010 rox cocraBuiu 4,0 pyoinst Ha oqHYy 0OBIKHOBeHHYIO akuuto win 40,0 pyoneit na ogny I'/IP.
Total crana aknmonepom HOBATOKa B ampene 2011 rona, kynus 12.0869% ero akuwmii. Cymma
C/ICJIKU COCTaBMJIa mopsiaka $4 mip.

3 nepuon (aBryct 2011—nos6ps 2011)

Ony0nMKoBaHa MOJOKUTEIbHAS OTYETHOCTh: YUCTas IPUObUIb 110 UTOraM I1EPBOTO MOIY-
roaust 2011 roma Beipociia 1o 33 mupa pyosieii ¢ 18 mapxa pyoaeit. [Io MHEHHUIO aHATMTHKOB, J10-
ob1ya rasa HOBATOKoMm no uroram rosia 3HaunTENbHO IPEBBICUT TEKYILIHE IPOTHO3bI KOMIIAHUH.
KBapranbnas Beipyuka "HoBaTOKa" nonusanaces Ha 36% Onarogaps cyiecTBEHHOMY POCTY 00b-
€MOB J100bIUM ¥ pealn3aliy IPUPOJHOIO ra3a 3a OTYETHBIN nepuoa. Ilo MHEHUIO aHAIMTUKOB,
JAHHBIN (HaKTOp MOACPKUT pocT GUHAHCOBBIX Moka3arenei "HoaTOKa" u B ueTBepTOM KBap-
tane. [1o npeaBapuTensHbIM JaHHBIM, B TpeTheM kBapTaie HOBATOK yBeanuun no0bay npu-
poaHoro rasza Ha 58,2% 1o cpaBHEHHIO C AaHATIOTUYHBIM TIEPHUOIOM MPOIILTIOTO rojia

4 nepuon (1exadps 2011—maii 2012)

Beimna crparerus pazsutus komnanuu 10 2020 roga: HoBaTak» k 2020 rony miianupyet
OoJiee 4eM BJIBOE YBEIMYHTH JOOBIYY Taza. Kommanus Takke MpooiKaeT pa3BUBaTh MapKETHH-
TOBBI€ aKTHBBI U MOKET BBIUTHU Ha 3apyOeKHbIe PHIHKU. B CBsI3u ¢ 3TUM, OOJIBIIMHCTBO U3 MPO-
THO30B aHAJIUTUKOB HOCST MOJIOKHUTEIbHBIN XapakTep (OTHOCUTEIBHO POCTa CTOUMOCTHU aKIIM).
"HOBATOK" namepeH Boiriatuthb 3a 2011 r. nuBuaeHas! - 1o 3,5 py0. Ha aKIHIO B IONOJHEHHE
K YK€ BBIIUIAYEHHBIM ITPOMEXKYTOYHBIM JAUBHICHIAM (2,5 py0. Ha akiuio). C y4eToM mpoMexy-
TOYHBIX AMBHUICHIOB, 00IIMe MTUBHICHIHbIC BhIIATHI 32 2011 ¢uHaHcoBBIN roa coctaBar 6,00
py0. Ha OHY OOBIKHOBEHHYIO akuuio. OmyOIMKOBaHa OTYETHOCTh, KOTOPYIO aHAJIUTUKU OICHU-
BalOT KaK HEeHTpalnbHbIMU/yMepeHHO no3utuBHbIME Uit HOBATOKa, nmockonbky, HECMOTpS Ha
TO YTO IIOKA3aTEJIX B LIEJIOM COBIAIM C OKUIAAHUSIMH, KOMIIaHUS [IPOJOJIKAET IEMOHCTPUPOBAThH
YCTONYMBBIA OPraHUYECKUN POCT M HApaIllMBAET CBOIO JIOJII0 Ha BHYTPEHHEM PhIHKE.

5 nepuoa (uronn 2012—asryct 2012)

OO0mwsBienue o macmtabHoM buy back akiuit 1 GDR. Bymaru 6yayT BeIKynatbcsi B Teue-
HHE To/1a, cymMMa orpanrdeHa $600 MITH (32 3TUM MOCIIEI0BAN POCT IieH Oojiee ueM Ha 6%). Omy0-
JMKOBaHa OTYETHOCTH: IO UTOraM nepsoro nomyrogus selpyuka HOBATOK Bsipocna ¢ 85,520
mipa pyosteit B 2011 roxy mo 99,518 mapn pyosieit, urctas npuObUTb BbIpocia 10 56,707 mupa
py6neit. HOBATOK B nepBoM nonyroauu no6su1 28,7 miapa kyoomerpoB raza. Kommanus pac-
cuntbiBaeT B 2012 rony yBenuuuTh J0ObIUYy B FOJIOBOM HcUHciieHnu Ha 7-11%.

6 nmepuon (cenTsadpn 2012—dgespans 2013)

Pemenue ""a3npoma" mprOCTaHOBUTH 3aKYNKH y HE3aBUCUMBIX IPOU3BOIUTENEH OTpHIIA-
TeNHBO ckazanoch Ha kypce akuuii "HoBaTOK". Komnanus or momoOHOTo pemieHusi crpaaaet
0oJIbIIIe BCEX — €CIIH 3aKYIKH HE BO30OHOBSTCS, KOMITAHHS MOKET MOTepsTh mopsiaka $200 miH
BBIpYUKH 110 koHIIa Tofa. "HoBaTOK" akTUBHO BBIKyMaeT COOCTBEHHBIE aKIIHH.

7 nepuon (Mapt 2013—mnos0ps 2013)

Ony6auKoBaHa OTYETHOCTD, PE3yJAbTaThl KOTOPOM MPEB30ILIN HIPOTrHO3b! AHATUTHKOB: YH-
cTasi npuObUIb KoMIaHuu Beipocia 11,4% mo cpaBHEHHIO C aHAJOTMYHBIM NEPUOAOM MPOILIOrO
roja, Belpyuka—Ha 39,97. Komnanus oObsiBHIIa 0 BhIIJIaTe AUBUACHI0B. OHM , KaKk U obemran
raBa kommnanuu Jleoana MuxenbCoH, BRIpOCH 3a iepBoe nosryroaue Ha 13,5% u npesbicsat 30%
npuOBUTM KoMIaHuu He ToJbKo 1o PCBY, Ho u mo MC®O.

Kpurepuu 6amibHON OIEHKH pa3IMYHBIX (POPM TEKYIIEro KOHTPOJIS ycCIe-
BAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIUX METOJIMYECKUX PEKOMEHIALMIX Ka-

benpol.
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OrneHka 3HaHWIA CTYJIGHTOB OCYIIECTBIISIETCS B Oalax C y4eTOM OIEHKH
paboTsl B ceMecTpe (HamucaHnue pedepara, ayIUTOPHBIX CAMOCTOSITENILHBIX padoT U
JIOMAIITHUX 33/IaHUH, PEIIeHUE 3a/1ad U yJ4acTHE B 0OCYKICHUAX Ha MPAKTUICCKHUX
3aHATUSAX W JIp.), OICHKM WTOTOBBIX 3HAHWK (MO pe3yibTraraM 3adera) U B
COOTBETCTBHHM C KpuTepusMu DHHAHCOBOTO YHUBEPCUTETA peaU3yeTCs
CJIETYIOITUM 00pa3oM:

Neni/m Bua orueTHOCTH banabl
1. PaboTa B cemecTpe 40
2. DK3aMeH 60
Hroro: 100

Tabnuia 6 - DopMbI TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH U WX OaJuIbHAs OLIEHKA

Kpurepuii ouenkn Banabl MeToanka oneHKH
[Tocemenue ayauTOPHBIX 3aHATHIA 7 MareMaTuueckuii pacueT
O=7 : Kz x II3

I'me Ou — cymma GamnoB; K3 — konudectBo
AyJIUTOPHBIX 3aHATUN MO AUCUUILIUHE; 113 —
KOJIMYECTBO 3aHSATUM, MOCEUIAEMbIX CTY/EH-

TOM
AKTUBHOCTb TIpH  IPOBEIACHUH 13 Joxmnan, nmpe3eHTanus — 2 6aia
ayJUTOPHBIX 3aHATUN VYyacTue B 00cyxaeHuu — 2 6aa

Pemenue pacuetHbIx 3a1a4 — 2 Oamia
AKTHBHOCTB ITPH TIPOBEJICHUH BHE- 10 [ToaroroBka MaTepHuaaoB W BHICTYIUICHHE Ha
ayJMTOPHOM PabOTHI CTYJICHYCCKMX HAYYHBIX KOHQEpPEHIMsIX, B

NIEYATHBIX U3JIJAaHUSIX, B TOM YHCIIC U Y HUBEP-
curera - 10 oayutoB

CamocrosTenbHast pabota  cTy- 10 Brimonaenue mucbMeHHO# paboTs! — 10 Oai-
JIeHTa IO0Jl PYKOBOJCTBOM Iperno- JIOB
JaBaTenst

C uenbl0 CTUMYJIUPOBAHUS CUCTEMATUYECKON MOATOTOBKH CTYJEHTOB K
MPAKTUYECKUM U CEMUHAPCKUM 3aHATHUSIM 10 TUCIUIIIMHE B TEUEHHUE CEMECTPa BBO-
JIATCSI KOMIUIEKCHBIN MOAXOJ K OIIEHKE, MOJIy4aeMOM CTyJ€HTaMH MO UTOraM H3y-
YEHMS TUCUUTUIMHBI. Ha 0CHOBaHWM MOJI0KXEHUS O CUCTEME OLICHKU 3HAHUM CTYACH-
ToB B ®uHaHCOBOM yHUBepcuteTe nerctByeT 100-0amibHas cucteMa OLEHKH 3Ha-
HUM. ITO 03HAYAET, YTO OIIEHKA, OJydyaemas [0 UTOraM MUCbMEHHOM YK3aMeHalH-
OHHOM palOThI, COCTOUT U3 ABYX YACTEU: TEKYIIEro KOHTPOJIA CTYJIEHTOB B Ce-
MeCTpe — MakcUMaJibHas orieHka 40 0aJjIoB ¥ pe3yJIbTaTOB MPOMEKYTOYHOM aTTe-
CTallii — MakCUMayibHas oreHka 60 0ayuioB.

Texymwmii KOHTPOJIb OCYIIECTBIISETCS B X0JIe Y4EOHOTO Mporiecca U KOHCYJIb-
TUPOBAHUS CTYACHTOB, IO PE3YJIbTATaM BBITIOJIHEHHSI CAMOCTOSITENIbHBIX paboT. Oc-
HOBHBIMH (hOpMaMH TEKYIIETO KOHTPOJIS 3HAHUH SBIISIOTCS:

— peIIeHHE 3a/1a4y, TECTOB U UX 00CYXKJICHHUE C TOYKU 3peHUss yMeHus (Hop-
MYJIMPOBaTh BBIBOJIbI, BHOCUTh PEKOMEHAAIIMN U MPUHUMATh aJ€KBAaTHBIC yIIpaB-
JIEHYECKHE PEIICHUS;

— BBINOJIHEHUE KOHTPOJIbHBIX 3aJIaHUI U 00CYXKEHUE PE3YIbTaTOB;
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— 00CyXIeHHS 3aKOHOAATEIIbHBIX, PABOBBIX U HOPMATHUBHBIX aKTOB.

BTropas cocraBnstonas OUeHUBAET YCTHBIM OTBET HA 3aU€TE U HE MOXKET Mpe-
BhIIaTh 60 OasIoB.

40 GasuioB, MOJYYEHHBIE CTYJACHTOM B TEYEHHE CEMECTPA, JOJKHBI 03HAYATh
CaMyI0 BBICOKYIO XapaKTEPUCTHKY ero padboThl. Takoi Oalll Moiay4yaroT CTYIEHTHI,
KOTOpbIE HA MPAKTUYECKUX 3aAHATUSX CUCTEMATUYECKHU TMOKA3bIBAIOT BHICOKUE pe-
3yJBTAThI PU ONPOCAX, IPOSBIISIOT AKTUBHOCTD ITPU 00CYKICHUU U3y4aeMBbIX MTPO-
0J1eM, B TTOJTHOM 00bEME BBITIOTHSIOT y4eOHYIO TPOrpaMMy, HE UMEIOT IMPOIYCKOB.

MakcumanbHas OIleHKa OTBETa Ha 3a4eTe oneHuBaeTcs B 60 6amos. Kaxbrit
BOIIPOC B OMJIETE UMEET CBOIO JIOJIIO B OOIIIEH OIIEHKE B 3aBUCUMOCTH OT CJIOKHOCTH.
Hampumep, 3a nepBblii TEOPETUYECKHI BOIIPOC MAaKCUMAJIbLHO OLIEHUBAeTcs 15 Oai-
JIOB, JIBa CIEAYIOIIMX TEOPETUYECKUX BOMpoca olieHuBatoTces 1o 10 6ainos, 3a1a4a
— MaKCHUMaJIbHO 15 OaJlJIoB U MATHh TECTOB — MO 2 0ajia Kaxabli MPaBUILHO pe-
LICHHBIN TECT.

bannbHas cucrema aTrecTanuu:

- ctyaeHt, noayuuBmui ot 50 1o 100 6amioB, cuuTaeTcs aTTECTOBAHHBIM,
noxyuuBIui ot 0 10 49 6aoB - HE aTTECTOBAHHBIM;

- CTYJIEHT, oay4yuBIIHil oT 50 10 69 OG0B, CUMTAETCS AaTTECTOBAHHBIM Ha
«YIOBJIETBOPUTEIBLHOY;

- CTYJICHT, oay4yuBIIHil oT 70 10 85 OaIOB, CUUTACTCS ATTECTOBAHHBIM Ha
«XOPOIIIOY;

- CTYJIeHT, ostyyuBInii ot 86 10 100 6annoB, cCYMTAETCA aTTECTOBAaHHBIM Ha
«OTIIUYHOY.

Takum o0pa3oM, eciu CTYJEHT MO uToram paboThl B ceMmecTpe Habupaet 21
0aJ, a o UTOraM MUCbMEHHOU paboThl — 60 G6aitoB, To obmias cymma 81 Gan
COOTBETCTBYET OKOHUYATEIIbHOW OLIEHKE 4 «XOpOLIO».

Ecnu cryaenT mogoren K 3k3aMeHy ¢ oreHkoi (0 6amios, To nmpu 6e3ymnped-
HOM Ka4eCTBE MUCbMEHHOMN 2K3aMEHAITMOHHON PabOThI OH MOXKET MOJIYYUTh UTOTO-
BYIO OILICHKY IO JAaHHOM AUCITUIUIMHE TOJBbKO 60 0asioB, 4TO COOTBETCTBYET OIICHKE
«YIOBIETBOPUTEILHOY.

O naHHOM MOAXOJE K OLICHKE 3HAHUM CTYAEHTOB MpernojiaBaresb HHPOPMHU-
pPYET CTYACHTOB Ha MEPBOM CEMHHAPCKOM (MPaKTUYECKOM) 3aHsATUU. Ha nmocneanem
CEMUHAPCKOM 3aHSITUM CTYJICHTaM COOOIIAETCsl OIEHKAa, KOTOPYIO OHU IMOJy4YaroT
10 UTOram pabOThI B CEMECTPE.

CryneHThl MOTYT YJIYYIIUThL CBOKO OIIEHKY IO UTOraM pabdOThl B CEMECTpE 3a
CYeT OTPaOOTKU MPOMYIICHHBIX 3aHSITUI UK MOJYYSHHBIX HEYI0BJICTBOPUTEIIBHBIX
OLICHOK Ha ceMuHapax. Bmecte ¢ Tem, Bce 0TpabOTKU MOTYT OBITh OCYIIIECTBIICHBI B
KOHCYJIbTAIIMOHHBIE JTHU B TIEpHUOJ] HE O0Jiee NBYX KOHCYJbTAIMi ¢ MOMEHTA TOJTy-
YEHUSI OLICHKH «HEYJIOBJIETBOPUTEIILHOY» WJIU MPOIYyCKa 3aHATUN. TONBKO B CiIy4ae
OOJIE3HU CTYCHT MOXET OTpabaThIBaTh MPOMYCKHU B O0OJIEE MO3THUE CPOKH.

OTtpaboTka IPOITyCKOB, UMEBIIINX MECTO IO IPUUKNHE pabOTHl CTYACHTOB BO
BpEMsI 3aHIATUH, HE JOIYCKAETCA.
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/. ®OH/ OLIEHOYHBIX CPEICTB /IJIsl IPOBeleHUsI MPOMEeKYTOYHOM aTTecTa-
MU 00yYAKOIIMXCS M0 JUCIUILINHE

7.1 IlepeyeHb KOMIIETEHIMI ¢ YKa3aHMEM UHIAUKATOPOB UX JOCTHKEHHS
B Ipoliecce 0CBOEHUs 00pa3oBaTeIbHOM MPOrpaMMbl

[lepeuenp kommeTeHUUH, GOPMUPYEMBIX B MPOIECCE OCBOCHMS TUCIH-
IUIMHBI, COAEPKUTCSA B paszzene 2 «IlepeueHp miiaHupyeMbIX pe3yabTaTOB OCBOE-
HUS1 00pa30BaTENBHON MPOTPAMMBI (TIEPEUYCHb KOMIETEHIIHNI) C YKa3aHUEM HH]U-
KAaTOPOB HX JIOCTM)KEHHUS M IUIAaHUPYEMBIX PE3YJIbTATOB OOY4YEHHUS MO JMCILH-
IIJTUHEY.

7.2. TunoBble KOHTPOJIbHbIE 3aJaHUSI HJIM HHbIe MAaTePUAJIbl, HE00XO0aU-
Mble JIJIS1 OlIEHKH MHIUKATOPOB JOCTHKEHUSI KOMIIeTeHIMH, YMEHUH U 3HAHU I

IIpuMepHBIH IepeYeHb BONPOCOB K 3a4eTy:

1. Kakoe 3HaueHune umeeT 3(pPeKTUBHOCTH phIHKOB? [louemy Tak BakKHO
UMETh «IIPABWIbHBIC» KOTUPOBKHU IIEHHBIX Oymar?

2. UccnenoBatenb NpOBEN aHAINU3 COOBITHI, U3Y4YHUB BCE CIUSHUSL, KOTOPBIE B
UTOTE OKa3aJlUCh HeynauyHbIMU. HaunHast co AHs 0OBSABICHUS O CIMUSHUU LIEHA aK-
M{ [aJaeT JOBOJBHO YCTOMYMBO B T€YEHHE HECKOJIBKUX MECSLEB JIO0 TOTO MO-
MEHTa, KOIla c/iejIKa npekpamaercs. MoryT Ju MHBECTOPBIL, 3Hasl 3TU PE3YJIbTATHI,
BOCIIOJIb30BaThCS IPEUMYILIECTBAMU U MMOIYYUTh BOZMOXKHOCTH JIJIsl apOuTpaxa?

3. MoxeT 51 ObITh yCHEIHOW Hay4yHasi AUCLUUIUIMHA, €ClIM OHA Oa3upyeTcs
Ha MPEANOI0KEHUH, KOTOPOE SIBHO JIOKHO (KaK MPEANOI0KEHHE O TOM, UYTO JHOIU
BCETJa pallMOHATBHO MAKCUMU3ZUPYIOT 0KUIAEMYIO MOJIE3HOCTH?)

4. JlaliTe onpeneneHre no3HaBaTeIbHON WiuTI03uu [cognitive illusion] nxBe-
cTopa.

5. MaiiTe onpeeneHue OTKIOHEHUS B CyKIeHusIX [biases of judgment].

6. JlaiiTe onpeaenenue upe3mMepHoil camoyBepeHHocTH [overconfidence mmu
false self-confidence].

7. [IpuBeauTe MpUMEphl ONTUMUCTUYECKOTO OTKIIOHEHHS [optimistic bias].

8. [IpuBeaute npumMepsl uiutro3un KoHTpoid [illusion of control].

9. IlpuBenuTte MpUMEpHl OTKJIIOHEHUS ITOBEICHUS HHBECTOPA: «3aJHUM YMOM
Bce kpernku» [hindsight bias].

10. ITpuBeauTe nmpuMepsl OTKIOHEHMS MOBEIECHUS WHBECTOPA: IKCIEPTHOE
cyknenue [expert judgment].

11. HazoBute (axTopbl 4pe3MEPHOTO ONTUMHU3MA.

12. Yto Takoe mo3HaBaTeIbHBIN AUCCOHAHC [cognitive dissonance]?

13. HazoBuTe npruymHbI CylIECTBOBAHUS IBPUCTHUK.

14. Kakue cymecTByrOT ITpaBuiia MPUMEHEHUS SBPUCTUK?

15. Kakue oCHOBHbIE OITMOKHM CBSA3aHBI C IBPUCTUKON PENPE3EHTATUBHOCTU
[representativeness]?
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16. K xakum ommOKaM HPUBOAUT OTpaskaeT MpHUCBauBaHUE WHGPOpMaAILUU
BECa BMECTO BEPOSITHOCTH WJIM YACTOTHI MPU MPUMEHEHUH 3BPUCTUKH TOCTYITHOCTH
[availability]?

17. Kak 3BpuCcTHKa IKOPEHUS U KOppeKTHPoBKHU [anchoring and adjustment]
MO>KET MCIOJIB30BAThCS MPOJABIIOM OM3HECa MPHU 3aBBIIEHUU CTOMMOCTH €T0 Mpo-
JaH MOTEHIUATLHOMY UHBECTOPY?

18. Kak orpannueHusi 3BpUCTUKH MaMSITH [memory| IpUBOAAT K HEMPABUIIb-
HOU OIIEHKE CTOMMOCTH?

19. OBpucTuka BrIOOpa MO YMOJYAHUIO M SBPUCTUYECKAS MPOTpaMMa apXu-
TEKTYpBI BBIOOpA. DBPHUCTHKA HEMPUATHS MOTEpb. DBpHUCTHKA «Teopus coxaie-
HUs». OBpUCcTHKA addekra.

20. O0OBsicHUTE, SBISIOTCS JIX ADBPUCTHICCKUE CYXKICHUS TEM K€ CaMbIM, U4TO
Y UHTYUTHBHBIC CYXKICHHUS.

21.ITouemy ceroiHs JIFOAU YAEISIOT CTOJIbKO BHUMAHUS BEIYUCIICHUIO KOPOT-
KHX IyTeH, TAKUX, KaK SBPUCTUKH (IMIUPUUECKHUE TIPaBUIA), XOTSI OHU CYIIECTBO-
BaJIM Bceraa?

22. Kak MHKOPIOPUPOBAHUE TAKUX IMOIMOHAIBHBIX (DaKTOPOB, KaK IBPH-
ctuka addexra, TOMOraeT B ONpPE/ICTICHUU BapUAHTOB BbIOOPA, JIYUIIMX C TOUKH
3pEHHUs PallMOHAIbHBIX CTaHIaPTOB?

23. Ecnam npuposa mpeanouTeHUid Tak BakHA, MOYEMY CYIIECTBYET JIMIIb
OTPaHUYEHHOE KOJMYECTBO PYKOBOJCTB JjIsl pabOThl C HUMHU, OCOOCHHO MPaBUII B
OTHOILICHUH CIEeNU(PUUECKUX IBPUCTUK, HEOOXOAUMBIX JJisl OOJIBIIMHCTBA MOBCE-
JHEBHBIX PELICHUN U CykaeHui? [loueMy 3THUM 3aHUMAETCsl TaK MaJIO MCCIIEI0BA-
Tenen?

24. B 4uéM pa3HHMIIa MEXKIY PUCKOM U HEONpeaenEHHOCThI0? JlaliTe onpene-
JICHUE, ONTUIIUTE U MPUBEAUTE MPUMEPHI 10 KaXKJIOMY MyHKTY.

25. KopoTko 0OBSICHUTE TOYKY 3pEHHUSI CTaHIAPTHHIX (DMHAHCOB HA PUCK,
BKJIIOYAs: 1IETTM PUCKA, TIOBEJICHHE IO M30EraHuIo0 pUCKa, COBpEMEHHas MOpPTheb-
Hasi Teopus, 6eTa U MOJIEIb OIICHKHU KalUTaIbHBIX aKTUBOB U TTOKAXUTE PA3JIAYUS C
noBefeHYeckuMu (pruHancamu. C Kakoil U3 TOUYEK 3pEHUS Ha PUCK COTJIACHBI JTUYHO
BbI? OOBsICHUTE CBOIO To3unuio. OTBeUas Ha BOIPOC, MPUBJICKUTE CBOM COOCTBEH-
HBIM OMBIT, €CJIM BBl KOTAa-IM00 MHBECTUPOBAIU B aKIIUU WJIM B3aUMHbIE (OHJIBI,
OIICHUBAJIM KOMITAHHH.

26. CpaBHUTE MOJX0/1bl MOBEACHYECKUX U HEOKIACCUUECKUX (DMHAHCOB K MO-
JETUPOBAHUIO PHIHKOB KaTUTaJIOB.

27. KakoBbl OCHOBHBIC JIOMYIICHHUS, TOCTUKEHUSI U OTPAaHUYEHUS] MOJICIICH,
OCHOBAHHBIX Ha YOeKIeHUsIX?

28. O0ObscHUTE, KaK OMMOKM B 00pabOTKe MH(OpMAIMU MOTYT BIMUSATH Ha
IIEHBI aKTUBOB.

29. KakoBblI JBE TJIaBHBIC KATETOPUH OIMOOK PETPE3CHTATUBHOCTH, U KaKOE
BJIMSIHUE OHM OKa3bIBAIOT HA MMOBEJICHUE HHBECTOPOB?

30. Kakue ppIHOYHBIC SIBICHUS MOTYT OBITh BBI3BAHBI HECTAOMIILHBIMU TIPEI-
MMOYTEHUSIMU UTHBECTOPOB?
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IIpumep OusteTa Ay NpoBeeHNs 3a4eTa.

(I)euepam,ﬂoe rocyrapCcrtBeHHO€ 06p330BaTeJ'II>H0€ OI0I3KETHOE Yupexacenue

BbICIIET0 00Pa30BaAHUA

«@PuHaHcoBbli yHUBepcuTeT npu Ilpasurenscree Poceuniickoin Penepauum»

Kadenpa

(ApocaaBcknii puiinag @UHYHUBEPCUTETA)

«IDKOHOMUKA U HUHAHCED)

JucuunimHa

«IToBesieHUEeCKIE d)I/IHaHCBI»

dunman

SpocnaBckuii

dopma oOyderus: OuHas

Cemectp 7 Hampasnenue 38.03.01 «Oxonomukay Ilpoduns «PuHaHCH U yripaBiaeHue hUHAH-
COBBIMH aKTHBAMM

BWJIET JJIA 3AYETA Ne 1

No Bomnpocer 6unera MaxkcumanbHbIH
1/ 6amn
1 | Kakue pbIHOYHBIE SIBIEHUS MOTYT OBITh BBI3BaHBl HECTAOMJIBHBIMHU 20 6amioB
MPEANOYTEHUSIMHA UHBECTOPOB?
2 | CpaBHUTE TOJIXO/bI MMOBEACHYECKUX M HEOKJIACCUUECKUX (PMHAHCOB K 20 6amioB
MOJICIUPOBAHUIO PHIHKOB KalTUTaJIOB.
[ToaroroBun Cupotkun C.A.
YTBepxkaaro:
3aBenyronuii kageapoit Cupotkun C.A.
«OKOHOMUKA U (PUHAHCHD»
[ara 2021 .

IIpumepbl OLIEHOYHBIX CPEACTB AJIA IPOBEPKU KOMIIETEHIMH, (PDOpPpMHU-

PYEMBIX JTUCIHUILINHOM

6upatb 1 0600-
1jaTh JaHHBIC,
HEOOXOIMMBbIC
UL XapakTe-
PUCTUKH  CO-
cTossHUS 001IIe-
CTBEHHBIX,
KOPITOpaTHB-
HBIX U JTHYHBIX
(¢uHaHCOB

Komnerenuus TunoBble 3a1aHudA
[IKII-1Crmo- 1. HaxoauT u cucreMaTu3upyeT HH(POPMALMIO U3 CTATUCTHYECKUX U HHBIX
COOHOCTH CO- | OpUIHAIBHBIX MCTOYHUKOB, IPOTHO30B, CTPATEruidl U IVIAHOB VISl OLIEHKH CO-

CTOSIHUSI (PUHAHCOB U (PMHAHCOBBIX AKTHMBOB My0JMYHO-NIPABOBLIX 00pa30oBa-
HHH, KOPIOpaLuii ¥ JOMOXO3SIICTB.

@opBapIHBIA KOHTPAKT Ha aKIHIO ObUT 3aKJII0YEH HEKOTopoe BpeMs Haszan. [lo ero
OKOHYaHUs ocTaeTcs 2 Mecsina. [lena moctaBku aknuu 1mo koHTpakty 100 pyo6. [IByx-
MecsiuHast popBapaHas 1ieHa akiuu coctaiser 104,5 pyoneit. bespuckoBas ctaBka
5% ronoBeIX. JIMIO ¢ ATUHHOMN MO 3ULIMEN TepenpoAaeT KOHTPAKT HAa BTOPHYHOM
pbiHKe. OnpeaenuTs IeHy KOHTPAKTa, IPH KOTO POl HET BO3MOXKHOCTH apOuTpaxa.

2. JleMOHCTPHUPYET BJIajiecHHEe COBPEMEHHBIMU HH(OPMAIHOHHBIMH TEXHO-
JIOTHUSIMHU JIJI1 pPellieHus 3a/71a4 ynpaBjieHdsl (MHAHCAMH HA MAKpoO- U MHKpPO-
YpPOBHeE

Lena akiuu cniot 100 py6., 6e3puckoBast craBka 5,8%. daktuyeckas GpopBapaHas
1IeHa aKIuK ¢ nmocTaBkoi yepes 51 aens 100,74 pyo. OnpeaennTs, BOZMOXKEH JIU ap-
OuTpax, Kakylo NpUOBbLIL MOXKET MONY4YUTh apOutpaxep. llepeunciauth ero nuei-
ctBus. OUHAHCOBBIN rox 365 nHEi.

3. IIpoBoaMT caMoCTOsITeIbHbIE HCCIIEJ0BAHNS, HANIPABJIEHHbIE HA BhISIBJICHHE
TPeHI0B pa3BUTHS (UHAHCOB U (MHAHCOBBIX AKTHBOB NMyOJIMYHO-MPABOBBIX
o0pa3oBaHMii, Kopnopauuii ¥ T0MOX035IICTB.

®opBapIHBI KOHTPAKT Ha aKIMIO ObUT 3aKII0YEeH HEKOTopoe BpeMs Hazan. [lo ero
OKOHYaHUs ocTaercs 2 Mecsua. Llena mocrasku akiuu o koHTpakty 100 py6. IByx-
MecsiuHast popBapHas 1ieHa akiuu cocraiser 104,5 pyoneii. be3puckoBas ctaBka
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5% rofoBeIX. JIMIO ¢ ANMMHHON MO- 3UIMEN NepenpoacT KOHTPAKT Ha BTOPUYHOM
pbiHKe. OnpenenuTs LieHy KOHTPaKTa, IpU KOTO- poif HET BO3MOXHOCTH apOuTpaxa.

IIKII-3

Cro-
COOHOCThL Olle-
HHMBAaTh IIOKa-
3aTelid TMPOCK-
TOB OIO/IKETOB,
(hMHAHCOBBIX
IJIAHOB U OTYe-
TOB 00 UX HC-
IMOJIHEHHH, HC-
MOJIH30BaTh pe-
3YJIBTATHI
OLIEHKH B XOJIE
pa3paboTku
MPEIJIOKEHUN
10 Pa3BUTHIO U
yIPaBICHHUIO
00111eCTBEH-
HBIMH, KOPIIO-
paTUBHBIMH U
JUYHBIMH  (DH-
HaHCaMU

1. JleMOHCTpHpPYeET YMeHHe AHAJU3UPOBATH H 000CHOBBIBATDH MOKA-
3aTe/ M (PUHAHCOBBIX IJIAHOB NMYOJIUYHO-NIPABOBBIX 00Pa30BaHUIl U CYy0Ob-
€KTOB X031l CTBOBAHUSI.

Ilena axuuu crot 200 py0., 6e3puckoBas craBka 10%. daktudeckast dop-
Bap/Has [IeHa aKIuK ¢ mocTaBkoi uepe3 180 aueit 210 py6. OnpeneauTs, BO3-
MOJKEH JIH apOUTPaxK, KaKyr MPUOBLIHL MOXKET MOJTYIUTh apouTpaxep. [lepe-
YUCIUTh ero aerctBust. PuHaHCcOBLIN roa 365 qHEl.

2. OuenunBaer cocTosinve (PMHAHCOB M (PUHAHCOBBLIX AKTHUBOB IIy0-
JIMYHO-TIPABOBBIX 00Pa30BaHUIl, KOPMOPALUHA M IOMAIHUX X03M1iiCTB.
@opBapAHbIIl KOHTPAKT HAa aKIUIO OBLI 3aKIIOYEH HEKOTOPOE BpeMs Ha3al.
Mo ero okonuanus ocraercsa 120 gueil. LleHa nocTaBKM akIMy 10 KOHTPAKTY
80 py06. Llena akuuu cnot cocrasusieT 90 pyOeit. bespuckosas craBka 10%
roJIOBbIX. JINIIO C JJIMHHOM NO3ULIKMEH IIEPENpOIaeT KOHTPAKT HA BTOPUYHOM
pBIHKE 110 11eHe 12 py6. OnpenenuTb, BO3MOXKEH 1 apoutpaxk. [lepeuncnutpb
neicTBUsl apOuTpakepa sl TOJTYYEeHUS NpUOBUTM Ha MOMEHT OKOHYaHUS
KOHTpakTa. GUHAHCOBBIN TO11 365 MHEH.

3.000cHOBBIBAaET HANIPABJICHUS PA3BUTHS 001IECTBEHHBIX, KOPIIOPATHB-
HBIX M JIMYHBIX (PMHAHCOB H COBEPLICHCTBOBAHMS yNpaBjeHHUs (pUHAH-
COBBIMHM AKTHBAMH Iy0JMYHO-NIPABOBBIX 00Pa30BaHUIl, KOPIOPALUI H
JAOMAIIHUX X035 CTB.

ITpouentHas ctaBka 10%. Teopernueckas u pakTHuecKas TpexmecsdHble (op-
Bap/IHbIC IICHBI HE PaBHBI. ApOUTpaXkep ONpenesuil, YTO K MOMEHTY OKOHYaHUS
KOHTpaKTa uepe3 3 Mecsla ero npuobLIb COCTaBUT 2 py0. OpenenTh BeIUIUHY
apOUTpaKHOM MPUOBLUTA HA MOMEHT 3aKJIFOUYCHHUST KOHTPAKTA.

7.3. CooTBeTCTBYIOIIME NPHKA3bl, PACIOPSKEHHUSI PEKTOpaTa 0 KOHTPOJIe
YPOBHSI OCBOEHUSI TMCUHUIIUH U CHOPMHUPOBAHHOCTH KOMIIETEHIUI CTY/eH-
TOB.

[Tpukas ot 01 okTs6ps 2024 roga Ne2187/0 «O6 yrBepxkaenun IlonoxeHus
O TIPOBEJICHUU TEKYILETO KOHTPOJIS YCIIEBAEMOCTH M MPOMEXKYTOUYHOM aTTeCTalluu
CTYJIEHTOB, 00YYaIOIIUXCs 1O 00pa30BaTEIbHBIM MIPOrpPaMMaM BBICHIETO 00pa3o-
BaHuss B  DUHAHCOBOM  YHHUBEPCUTETE», pa3MEUICHHbII IO  CCBUIKE:
https://www.fa.ru/upload/iblock/845/yqw4viOgi21glvu9775bfm4rz6p19b0z/Prikaz
- 2187 0-0t-01.10.2024.pdf

8. IlepeyeHb OCHOBHOM M IONOJHUTEJIbHOM y4eOHOM JIUTEPaTYpPhbl, HE00-
XOAMMOIi 17151 0CBOEHHSI JUCHMILTUHBI

OcHoBHas auTEpaTypa:

1.borateipe C.FO. MTHCTpYMEHTHI ¥ TEXHOJIOTHH MOBEIEHYECKUX (PUHAHCOB:
yuae0. nist maructparypsl / C.}O. borateipeB. — Mocksa: [Ipomereit, 2019. — 330 c.
— TekcT : HenmoCpeACTBEHHBIM.
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2.borateipeB C.}O. IloBenenueckue punance: yued. mocodbue / C.}O. bora-
ThIpeB; @uHyHUBepcuTeT. — Mocksa: [Ipomerteit, 2018. — 210 ¢. — 9bC «YHuBep-
CUTETCKas oubnuoTexa on-liney. — URL:
http://biblioclub.ru/index.php?page=book&1d=494852 (nmara oOparieHus:
25.10.2019). — TekcT : DIIEKTPOHHBIN.

JlonoHuTeIbHAS JIUTEpPaTypa:

3.IloBenenueckue puHaHchl. MIHBeCTOPHI, KOMIAHUHU, phIHKU. Beim. 1: dyH-
JAMEHTAJIbHBIC TIOHATUS TOBEJACHUYCCKMX (DMHAHCOB W OCHOBHBIE B3aMMOCBSI3U
Mexay HuMA. OlleHKa KamuTalbHBIX aKTUBOB U MOBEJACHYECKUE (DMHAHCHIL: TIEp. C
anrin. / mox pen. K. beiikepa, /Ix. Hodbcunrepa; mayd. pea. nmep. B.M. Pyrtraiizep,
M.A. ®enoroBa, A.C. IBanoB. — MockBa: Mapoceiika, 2011. — 198 c. — Tekcer :
HEIIOCPEACTBEHHBIN.

4. borateipeB C.1O. KoprnopatuBHbie pUHAHCHI: CTOMMOCTHAS OLIEHKA : y4eO.
nocobue. — Mocksa : PUOP : UTHOPA-M, 2018. — 164 c¢. — (Bsiciee obpa3ona-
Hue). — 9bC ZNANIUM.COM. — URL:

http://znanium.com/catalog/product/935325 (nmata obpamienus: 25.10.2019).
— TeKCT: 2JIIeKTPOHHBIM.

5. borateipes C.1O. MudopmarmonHbie CUCTEMBbI B KOPIIOPATUBHBIX (hHHAH-
cax: yue0. mocooue / C. 0. borateipeB. — Mocksa : PUOP : Uudpa-M, 2017. — 173
c. — ObC ZNANIUM.COM. — URL: http://znanium.com/catalog/product/811145
(mara obpamienus: 25.10.2019). —TekcT : 31EKTPOHHBII.

6. OpHct JI. dunancoBoe mMoxaenupoBanue B Gupme: YueOHuk / Juermap
Spucrt, Moaxum Xakep, M.A. ®enorosa, C.FO. Boratsipes, Matpocos C.B.; mepe-
BoJI A.A. HoBocenosoit u A.M. AxmeroBoit. — M.: [Ipomereir, 2020. — 160 c.

7. Jlmetmap DpHcr, Moaxum Xokep, Boratsipes C.JO. Muxaiinos A.IO.
VYrpaBieHre CTOUMOCTBIO KOMIIAHUHM Ha OCHOBE COBPEMEHHBIX TexHoJioruil. [1pak-
TUKYM: - M.: ®UHAHCOBBI YHUBEPCUTET, JeNAPTAMEHT KOPIIOPATUBHBIX (DMHAHCOB
u KopropaTtuBHoro ympasineHusi, 2020. — 74c. DJIEKTpOHHOE W3JAHUE.
https://portal.fa.ru/Files/Data/e2ba5d19-c278-4a89-91al-
7t3e4384562c/usknost_praktikum_mag.pdf

9. Ilepeyenn pecypcoB HH(POPMALMOHHO-TEJTEKOMMYHUKAIIUOHHO CeTH
«/HTEpHeT», He0OXOAUMBIX [IJISI 0CBOCHHS TUCHUILIHHbBI

1. IlepconanpHblil cailiT «lloBeneHueckue, KOpnopaTuBHbie (PUHAHCH. Pe-
HKUM JOCTyIa:
http://presskit.narod.ru/index/zadanie_po_discipline_povedencheskie_finansy/0-20

2. DNeKTpOoHHO-O0nbOIMoTeuHas cuctema Znanium http://www.znanium.com

3. DneKkTpoHHO-OMONMOTEYHasT CHCTeMa «YHUBEPCUTETCKAass OMOIMOTEKa
OHJIAMH» http://biblioclub.ru/

Bba3bl 1aHHbBIX, HHPOPMALMOHHO-CIIPABOYHbIE M MOMCKOBbIE CHCTEMbI:

1. Uadopmaninonnas cuctema Ilpaiim

2. Uupopmanmonnas cucrema birym6epr

3. Uudopmanmonnas cuctema TomcoH Pelitep

4. ndopmannonnas ananutudeckas cucrema CITAPK
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10. MeToanyeckue yKa3aHusi 1Jisi 00y4alOlIUXCH 1O OCBOEHUIO TMCIH-

IJINHBI
HaumeHoBaHME METOAMYECKUX MATEPH- T'on MecToHaxoxaeHUE MaTeprana
ajioB YTBEpXKICHUS (ccpika Ha cailT pumana)
TS 0O yJaroIXCs

Cupotkun C.A. Meroaudeckue peKo- https://cloud.mail.ru/public/CnoV/cYB
MEHJAIMH 110 BBIITOJHEHUIO KOHTPOIb- RvyAHR/2.%20%D0%9C%D0%B5%
HO# paboTel o aucnuiuinHe «IloBeneH- D1%82%D0%BE%D0%B4%D0%B8
YecKue (PUHAHCHI» IS CTYACHTOB, 00Y- %D1%87%D0%B5%D1%81%D0%B
YAIOMUXCSl TI0 HAIPaBJIICHUIO IIOATO- A%D0%B8%D0%B5%20%D0%BC%
ToBKH 38.03.01 «OKOHOMHKAY. 2026 D0%B0%D1%82%D0%B5%D1%80%

D0%B8%D0%B0%D0%BB%D1%8B
%20%D0%BF%D0%BE%20%D0%B4
%D0%B8%D1%81%D1%86%D0%B8
%D0%BF%D0%BB%D0%B8%D0%B
D%D0%B0%D0%BC/

[Ipukas @uHyHHMBEpCUTETA  OT
14.05.2021 r. Ne 1040/0 «O6 ytBep-
KJICHUU METOAMYECKUX PEKOMEHJa-
LU MO IUIAHUPOBAHUIO U OpraHU3a-
LM BHEAYIUTOPHON CaMOCTOSITEIb-
HOMW paboThI CTYACHTOB 110 00pa3oBa-
TEJBHBIM IPOTpaMMaM OakaiaBpuara
u Maructparypsl @UHAHCOBOM YHHU-
BEPCUTETE»

https://www.fa.ru/upload/iblock/dc2/a5
gpi6gb0k0I16jz01c409ylcv5x35ey3/Prik
az- -1040 o0-o0t-11.05.2021.PDF

11. llepeyenb MHGOPMAITUOHHBIX TEXHOJIOTHIi, HCMOJIb3yeMbIX MIPH OCY-
IIEeCTBJICHUN 00Pa30BaTEIbHOIO MpoLecca M0 IMCHUILIMHE, BKJIKYAs Nepe-
YeHb He00X0AMMOTr0 MPOrPAMMHOr0 odecnevyeHnsi 1 HHGPOPMALMOHHBIX CIIPa-

BOYHBIX CHCTEM

11.1. Komnnekm quyeH3u0HHO20 RPOSPAMMHO20 00ecCneueHus:
1. KommerotepHbie mporpaMMel ootero HazHauenus Windows, MicrosoftOffice

2. AHTHBHpYCHAs IpOrpaMMa.

11.2. Coepemennvie npogheccuonanvhnovle 6a3vl OGHHBIX U UHPOPMAUUOHHDLE

cnpaeodHble cucmemasl:

Tabnuma 8 — Ucnons3yembie npodeccrnoHanbHbIe 0a3bl JTaHHBIX U HHPOPMAIIUOH-

HBIC CIIPABOYHBIC CUCTCMEI.

Ha3Banue pekoMeHIyeMbIX TeXHHYe-
HaunmenoBanue pas3neios u
Nen/m | cKHMX M KOMITBIOTEPHBIX CPEICTB 00yyYe- Ten
HUYSI
1 [IpaBoBas 6a3za manubix «Koncynbrant- | Temsl 1-4
ITmrocy
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https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://cloud.mail.ru/public/CnoV/cYBRvyAHR/2.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B5%20%D0%BC%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%B0%D0%BB%D1%8B%20%D0%BF%D0%BE%20%D0%B4%D0%B8%D1%81%D1%86%D0%B8%D0%BF%D0%BB%D0%B8%D0%BD%D0%B0%D0%BC/
https://www.fa.ru/upload/iblock/dc2/a5qpi6qb0k0l6jz01c4g9y1cv5x35ey3/Prikaz-_-1040_o-ot-11.05.2021.PDF
https://www.fa.ru/upload/iblock/dc2/a5qpi6qb0k0l6jz01c4g9y1cv5x35ey3/Prikaz-_-1040_o-ot-11.05.2021.PDF
https://www.fa.ru/upload/iblock/dc2/a5qpi6qb0k0l6jz01c4g9y1cv5x35ey3/Prikaz-_-1040_o-ot-11.05.2021.PDF

11.3. Cepmuguuyuposannsvie npocpammHuvle U annapamusvle cpeocmeda 3a-
wumol UHGopmayuu: He nPedyCMOmpPEHbl.

12. Onucanue MaTepuaJIbHO-TEXHUYECKOI 0a3bl, HEOOX0AMMOIi 1J151 0CY-
1IeCTBJIeHHUsI 00Pa30BaTeJIbLHOIO Mpolecca Mo JUCHUILIHHE

MartepuanbHO-TeXHUYECKasi 0aza, KOTOpoi pacrnoiaraer SApocnaBckuil ¢u-
nuan OUHYHUBEPCUTETA: ayAUTOPHBIN (DOH[I, KOMITBIOTEPHBIE KIJIACCHI U .

JIeKIIMOHHBIE M TPAKTUYECKUE 3aHSTUS MPOBOASATCA B MYJIbTUMEIUMHBIX
ayIMTOpHSIX (pUIIHAlIa, a TAKKE B 000PYJOBAaHHBIX KOMITBIOTEPAMU U MYJIbTUME U -
HBIM 000pYZOBaHHUEM KJlaccax.

[Ipodeccopcko-niegarorndeckuii cocTaB 3HAKOMHUTCS € IICUXOJIOTO-(PHU3UO0IIO-
TMYECKUMU OCOOCHHOCTSAMU OOYYaIOIIMXCS WHBAJIUAOB U JIUI] C OrPAaHUYECHHBIMU
BO3MOXKHOCTSIMU 370pOBbsl. [Ipn HEOOXOAMMOCTH OCYIIECTBISAETCS AOMOJIHUTENb-
Has MOJIepXKKA MPENoaBaHus ThIOTOPAMHU, IICUXOJIOTaMH, COIMATbHBIMU paloT-
HUKaMU, IPOIIEANIMMH MOJATOTOBKY aCCUCTEHTaMU.

B cooTBeTcTBUM ¢ METOIMYECKUMH peKoMeHaaussMu MunoopHayku Poccun
(yrBepxaeHsl 08.04.2014 No AK-44/058H) B Kypce MpeArnoaraeTcsi UCIoJib30BaTh
COLIMAJIbHO-aKTUBHBIE U PE(IIEKCUBHBIE METOAbl OOYYEHUS, TEXHOJOTHMH COLMO-
KyJIbTYPHOI peaOuiauTaluu ¢ UENbI0 OKa3aHUsl MMOMOIIY B YCTaHOBJIEHUU IOJIHO-
IEHHBIX MEXJIMYHOCTHBIX OTHOIIEHUW C JIPYTMMHU CTYJIEHTaMH, CO3JaHUU KOM-
(GhOpPTHOTO MCUXOJOTUYECKOTO KJIMMarta B cTyJeHueckou rpymmne. [Togbop u paszpa-
00TKa y4eOHBIX MaTEpPHAJIOB MPOU3BOATCSA C YUETOM IPEIOCTABICHUSI MaTepraa
B Pa3JIMYHBIX (hopMax: ayAHaIbHON, BU3yaIbHOM, C UCIIOIb30BAaHUEM CIIELUATBHBIX
TEXHUYECKUX CPEJCTB U MH(POPMAITMOHHBIX CHCTEM.

OcBoenue aucuurnHbl dunamu ¢ OB3 ocyliecTBisieTCsa ¢ UCIOJIb30BAHUEM
CpeacTB oOyueHus: OOLIEro M CIeUHUaIbHOro Ha3HaueHus (IepCOHAIIBHOTO U KOJI-
JIEKTUBHOTO HCIOJB30BaHUs). MarepuaibHO-TEXHUUECKOE OOecreueHue Mpeny-
CMaTPHUBAET MPUCTIOCOOICHNE ayTUTOPHH K HY>KaaM juil ¢ OB3.

dopma TpOBEAEHUS ATTECTALMU [JI CTYJICHTOB-MHBAJIMJIOB YCTaHABJIMBA-
€TCs C YYETOM MHANBUAYATbHBIX ICUX0(U3NIECKUX 0COOEHHOCTEH. JIJI1s CTYIeHTOB
¢ OB3 npenycmarpuBaeTcst AocTyIHas ¢opma Mpea0CTaBICHUS 3alaHUi OLIEHOY-
HBIX CPEJICTB, & UMEHHO:

— B MEYATHON WJIM 3JIEKTPOHHOU (hopme (1S ULl C HapYIIEHUSIMU OITOPHO-
JIBUTATEJILHOTO almapara);

— B MeYaTHOM (hopMe WM IJIEKTPOHHOU (hopMe C yBEIHMUYEHHBIM HIPUPTOM U
KOHTPACTHOCTBIO (17151 JIUL] C HAPYIICHUSIMU CITyXa, PEUH, 3pEHHUS);

— METOJIOM YTEHHUSI aCCUCTEHTOM 3aJlaHusl BCAYX (IUIs JIMI] C HAPYLICHUSIMU
3peHuUs).

CryneHTaMm ¢ MHBaJUHOCTHIO YBEIMYMBAETCS BPEMS Ha TOATOTOBKY OTBETOB
Ha KOHTPOJIbHBIE BOMPOCHKL. JIJIsl TAKUX CTYJEHTOB IPEeAyCMaTpUBACTCS JOCTYIHAs
dbopma npeocTaBIeHNs] OTBETOB Ha 33JIaHUS, & UMEHHO:
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— MUChbMEHHO Ha Oymare uim HabOpPOM OTBETOB Ha KOMIIBIOTEPE (IS JIUIT C
HApYIICHUSMH CITyXa, PeUn);

— BBIOOPOM OTBETa U3 BO3MOXKHBIX BAPHAHTOB C MCIIOIH30BAHUEM YCIYT ac-
CUCTEHTAa (JIJIs1 JIUI] C HAPYIICHUSIMHU OTIOPHO-/IBUTATEIBHOTO ariapara);

— YCTHO (IJIs1 JIUI] ¢ HApYIICHUSMHU 3PEHHsI, OTIOPHO-IBUTATEIHLHOTO arma-
para).

[Tpu HEOOXOIMMOCTH ISl OOYUAIOIIMXCS C HHBAIMIHOCTHIO MPOIIEeypa Olle-
HUBaHMSI PE3YIbTATOB OOYUYCHHS MOXKET IMTPOBOUTHCS B HECKOJILKO ATAIOB.
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